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Report on the lnd AS Financia! Statements

Opinion

We have audited the accompanying lnd AS financial statements of M/S NCL ASL SERVICES PRIVATE
LIMITED (Formerly SPAN TILE MFG.COMPANY PRIVATE LIMITED ) ("the Company"), which
comprise the Balance Sheet as at 31't March,2022, Statement of Profit & Loss (including other
comprehensive income), the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended and a summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid lnd AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
lndia including the lnd AS,

a) in the case of Balance Sheet of the state of affairs of the Company as at 31st March, 2022', and

b) ln the case of Statement of Profit & Loss (including Other Comprehensive lncome), of the Profit
for the year ended on that date.

c) ln the case of Cash Flow Statement, of the cash flows of the Cornpany for the year ended on that
date.

d) ln the case of Statement of Changes in Equity, of the changes in Equity, for the year ended on
that date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 201 3. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the lnd AS Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the lnd AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained rs sufficient and
appropriate to provide a basis for our opinion.
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Responsibility Management for the lnd AS financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these lnd AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in lndia, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the lnd AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the lnd AS financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit of lnd AS Financial Statements

Our responsibility is to express an opinion on these lnd AS financial statements based on our audit.

We have taken into account the provisions of the Act, the lndian accounting and auditing standards and
matters which are required to be included in the audit report under the provlsions of the Act and the
Rules made thereunder.

We conducted our audit of the lnd AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
lnd AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the lnd AS financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the lnd AS financial
statements, whether due to fraud or error. ln making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the lnd AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating
the overall presentation of the lnd AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the lnd AS financial statements.
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Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2020 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies Act,
2013, we enclose in the "Annexure A" a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we furlher report that

i) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

ii) ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

iii) The balance sheet, the statement of profit and loss (including other comprehensive lncome),
the statement of cash flows and the statement of changes in equity dealt with by this Report
are in agreement with the books of account.

iv) ln our opinion, the aforesaid lnd AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

v) On the basis of the written representations received from the Directors as on 31't
March, 2022taken on record by the Board of Directors, none of the Directors is disqualified
as on 31't March, 2022from being appointed as a Director in terms of Section 164 (2) of the
Act.

vi) Reporting with respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, is not applicable
to the company.

vii) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us :

a) Provision relating to lmpact of pending litigations on its financial position in its lnd AS
Financial Statements - NIL ;
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b) Provision relating to Material Foreseeable Losses on Long-Term Contracts - Not
Applicable. The company neither entered into any derivative contract during the year nor
have any outstanding derivative contract at the year end.

c) The provision relating to transferring any amounts to the lnvestor Education and

Protection Fund is not applicable to the company during the year.

For ANANT RAO & MALLIK

Chartered Accountants
n. No 0062665

V RAO

Partner
Membership No.022644
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(i)

Annexure B to the ! dent Auditors' Report

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements'
section of our report to the members of M/S NCL ASL SERVICES PRTVATE LIMITED

(Formerly SPAN TILE MFG.COMPANY PRIVATE LIMITED ) of even date)

We report that :

With respect to Property, Plant and Equipment :

(a) The Company has maintained proper records showing full particulars,
quantitative details and situation of Property, Plant and Equipment.
The Company does not have lntangible Assets.

including

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment
have been physically verified by the management in accordance with a regular
programme of verification, which in our opinion is reasonable having regard to the
size of the Company and nature of its assets. We are informed that no material
discrepancies were noticed on such verification having regard to the size of the
Company and nature of its Property, Plant and Equipment.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company does not have immovable
properties (other than leasehold properties).

(d) The Company has not revalued its Property, Plant and Equipment during the year

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or
are pending against the company under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and the rules made thereunder.

(ii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the management has conducted physical
verification of inventories at reasonable intervals during the year, in accordance
with a regular program of veriflcation, and the coverage and the procedures of
such verification are appropriate. We are informed that no material discrepancies of
10 oh or more in the aggregate in each class of inventory were noticed.

(b) The company has been sanctioned working capital limits of more than Rs. 5 Crores by
Banks or financial institutions. Hence clause (ii)(b) of Para 3 of the said Order is not
applicable.
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(iii) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made any investments
in or provided guarantee or security to companies, firms, Limited Liability Partnerships or
any other parties. Hence, clause (iii) of Para 3 of the said Order is not applicable.

(iv) According to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and '186 of the Companies Act, 2013 in respect of
grant of lnter Corporate Deposits and receipt of the same, as applicable.

(v) The Company has not accepted fixed deposits from its shareholders and General public
and as such the clause (v) of Para 3 of the said order is not applicable.

(vi) According to the information and explanations given to us, the maintenance of cost
records has not been specified by the Central Government under section 14g(1) of the
Companies Act, 2013.

(vii) With respect to Statutory Dues :

(a) According to the information and explanations given to us and the records of the
Company examined by us, the Company is generally regular in depositing the undisputed
statutory dues including Provident Fund, Employees State lnsurance, lncome-tax,
Wealth-Tax, Value Added Tax, Service Tax, Goods and Services Tax, Duty of Customs,
Duty of Excise, Cess and other material statutory dues as applicable to it, with the
appropriate authorities and there were no undisputed statutory dues outstanding as at
31'tMarch,2o22for a period exceeding six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, there are no disputed statutory dues as on 31 -03-2022.

(viii) On the basis of our examination of records and according to the information and explanations
given to us, the Company does not have any transactions which are referred to in clause (viii) of
para 3 referred to in the said Order.

(ix) ln our opinion and according to the information and explanations given to us, the
company does not have loans or other borrowings and hence the clausq (ix) of para 3 of
the said Order is not applicable.

(x) ln our opinion and according to the information and explanations given to us, the
Company has not raised any monies by way of initial public offer or further public offer during
the year. The company has also not made any preferential allotment or private placement of
shares or convertible debentures during the year. Therefore, clause (x) of paragraph 3 of the
said order is not applicable to the Company.

ln our opinion and according to the information and explanations given to us, no fraud by the
Company or on the Company by its officers / employees / whisfle blowers has been noticed or
reported during the year. Therefore, clauses (xi) (a) to (xi) (c) of paragraph 3 of the said order
are not applicable to the Company.
The Company ls not a Nidhi Company. Therefore, clauses (xii)(a) to (xii)(c) of paragraph 3 of
the said order are not applicable to the Company.

(xi)

(xii)
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(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable, and details of such transactions have been disclosed
in the lnd AS financial statements as required by the applicable accounting standards.

(xiv) The Company does not have an lnternal Audit System taking into account the size and
nature of its business. The present activities of the company are small. Hence clause (xiv)(b)
of Para 3 of the said Order is not applicable.

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the company has not entered into any non-cash transactions
with directors or persons connected with them and as such the provisions of Section 192 of
the Companies Act, 2013 are not applicable.

(xvi) According to the information and explanations given to us and based on our examination of
the records of the Company, the company is not required to be registered under
Section 45-lA of the Reserve Bank of lndia Act, 1934 (2of 1934). Therefore, clauses
(xvi)(a) to (xvi)(d) of paragraph 3 of the said order are not applicable to the Company.

(xvii) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not incurred cash
losses in this financial year (FY 2021-22) and during the immediately preceeding financial year
(FY 2020-21).

(xviii) There has been no resignation by the Statutory Auditors of the company during the year
and as such provisions of clause (xviii) of paragraph 3 of the said order is not applicable to
the Company.

(xix) According to the information and explanations given to us and based on our examination ofthe records of- the Company, the informalion accompanying the financial statements,
our knowledge of the Board of Directors and the ,"nigJr"nt plans, no material
uncertainity exists as on the date of the audit report anI the company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fitt due within aperiod of one year from the balance sheet date.

(xx) According to the information and explanations given to us and based on our examination of
the records of the Company, the company does not have any ongoing projects or other
projects and as such provisions of clause (xx) (a) and (b) of paragraph 3 of the said order are
not applicable to the Company.

(xxi) According to the information and explanations given to us and based on our examination of
the records of the company, clause (xxi) of Para 3 of the said Order is not applicable.

For ANANT RAO & MALLIK
Chartered Accountants
Firm Regn. No. 0062665

V.ANANT RAO
Partner
Membership No. 022644
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Particulars Note
No. March 31 2022

As at
March 3l 20z'.|.

As at

5.64 6.09
21.66

5.64 27.75

156.80

3.08
0.73
2.76

20.04
2.49

0.77
4.02
0.99

163.37 28.31
169.01 56.06

20.46
129.08

20.46
22.25

149.54 42.71

3.10 0.82

2.67

3.82
9.62
0.06
3.30

6.00
7.52

0.02
3.22

16.80 16.76
19.47 13.35

I ASSETS
1 Non-Current Assets

(a) Property, plant and Equipment
(b) Assets Hetd for Sale
Total Non-Current Assets

2 Current Assets
(a) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Other Financiat Assets

(b) Current Tax Assets (Net)
(c) Other Current Assets
Total Current Assets
Total Assets

B Liabilities
1 Non-Current Liabilities

(a) Provisions
(b) Defened Tax Liabitities (Net)
Total Non-Current Liabilities

Current Liabilities
(a) Financial Liabilities

(i) Trade Payables
Dues to MSMEs
Dues to Others

(b) Other Financial Liabilities
(c) Provisions
(d) Other Current Liabitities
Total Current Liabilities
Total Liabilities

2

Total and Liabilities

II EQUIry AND LIABILITIES
A Equity

(a) Equity Share Capitat
(b) Other Equity
Total Equity

7

I
9

10

11

12

15

6

't3

14

16

13

17

169.01 56.06

tt (
w

Summa ofry Significant PoliciesAccounting -5
The accompanyi Notes anareng rt of Fitheintegral pa nancial Statements

Date

As per books of accounts
For Anant Rao & Mallik
Chartered Accountants
Firm Reg. No.062665

For and on behalf ofthe Board
NCL ASL Services private Limited
(Formerly Span Tile Mfg. Company private Limited)

K. Satya Subram
Director
DIN: 07573350

Bimal V Goradia
Director
DIN: 0'1200464

V. Anant Rao
Partner
Membership No. 022644

Place : Hyderabad

31,2022

NcL AsL Services private Limited (Formerry span Tire Mfg. company private Limited)Balance Sheet as at March 31, 2022
t in Lakh
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st.
No. Particulars Note No.

March 31 2022
For the year ended

March 3'l 2021

For the year ended

197.78
17.57

150.2',1

9.86
215.35 160.07

39.33
113.74

0.06
0.45

23.52

20.43
95.79

1.18

13.82
177.10 131.22

38.25

107.18

28.85

145.43

33.00
4.30

28.85

3.65

37.30 1

108.1 3 30.20

(1.80)

0.50

1.66

1.23

ilt

IV
V
VI

vil
vilt

tx
x

I

il EXPENSES
(a) Other Manufacturing Expenses
(b) Employee Benefits Expenses
(c) Finance Costs
(d) Depreciation and Amortisation Expenses

Profit before Exceptional / Extraordinary ltems (l-ll )

Total Tax Expense (Vl)
Profit / (Loss) for the year (V-Vt)
Other Comprehensive lncome
(a) Re-measurement (loss) / gain on Employee Defined Benefit
Plans

(b) Tax Expense

Total Comprehensive lncome for the year (Vll+Vlll)
Earnings Per Share (of ? 100 each) (Basic & Diluted)
(a) Excluding Exceptionat ltems (in {)
(b) lncluding Exceptionat ltems (in t)

Other lncome

Revenue (l)

Total Expenses (ll)
Other Expenses

Expense
(a) Current Tax

Deferred Tax

Comprehensive lncome (Vlll)

REVENUE
(a) Revenue from Operations

Exceptional / Extraordinary ltems
Profit / (Loss) before Tax (1il+tV)

20
21

22
23
24

25

26

27

27

29

18

19

106.83

4.75
540.65

31.43

151.00
'151.00

The accompanying Notes are an integrar part of the Financiar statements

s?*4

Summary of Significant Accounting Policies 1-5

Date 31,2022

Bimal V Goradia
Director
DIN: 01200464

As per books of accounts
For Anant Rao & Mallik
Chartered Accountants
Firm Reg. No.06266S

For and on behalf of the Board
NCL ASL Services private Limited
(Formerly Span Tile Mfg. Company private Limited)

4{
K. Satya Subram
Director
DIN: 07573350

V. Anant Rao
Partner
Membership No. 022644

Place : Hyderabad

NcL AsL Services Private Limited (Formerly span Tile Mfg. company private Limited)
Statement of Profit and Loss for the year ended March 31,2022
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NcL ASL services Private Limited (Formerly Span Tile Mfg. company private Limited)
Statement of Changes in Equity for the year ended March 31,2022

A. Equity Share Capital T in Lakh

Particulars Amount

Balance as at March 31,2020

Changes in Equity Share Capital during the year

Balance as at March 31, 2021

Changes in Equity Share Capital during the year

Balance as at March 31 ,2022

20.46

20.46

20.46

B. Other Equity t in Lakh

Particulars

Reserves and

TotalRetained Earnings
Items of Other

Comprehensive
lncome

Balance as at March 31, 2020

Profit for the year
Other Comprehensive lncome for the year, net of
lncome Tax

Balance as at March 31, 2021

Profit for the year

Other Comprehensive lncome for the year, net of
lncome Tax

Balance as at March 31,2022

(e.42)

30.20

0.24

1.23

(e.18)

30.20
1.23

20.78 1.47 22.25

1 08.'1 3

(1.30)
1 08.1 3

(1.30)

128.91 0.17 129.08
The accompanying Notes are an i ntegral part of the Financial Statements

As per books of accounts
For Anant Rao & Mallik
Chartered Accountants
Firm Reg. No.062665

For and on behalf of the Board
NCL ASL Services Private Limited
(Formerly Span Tile Mfg. Company Private Limited)

4 w
V. Anant Rao
Partner

K. Satya Subram
Director
DIN: 07573350

Bimal V Goradia
Director
DIN: 0'1200464Membership No. 022644

Place : Hyderabad
Date : May 31,2022
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NcL ASL Services Private Limited (Formerly span Tile Mfg. company private Limited)
Cash Flow Statement for the year ended March 31,2022 ? in Lakh

Particulars For the year ended
March 31,2022

For the year ended
March 31, 2021

Cash Flow from Operating Activities
before Tax

Adjustments for:
Depreciation of Property, Plant and Equipment
Finance Costs
Loss on Sale of Property, Plant and Equipment
Adjustment for Exceptional ltems

Operating Profit before Working Capital changes

Changes in Working Capital
- Adjustments for (increase) / decrease in Operating Assets:

Trade Receivables
Current Financial Assets

Adjustments for increase / (decrease) in Operating Liabilities:
Trade Payables
Other Financial Liabilities
Other Current Financial Liabilities and Provisions

Cash (used in) / generated from Operations
lncome Taxes paid

Net Cash (used in) / generated from Operating Activities - (A)

B. Cash Flow from lnvesting Activities
Proceeds from sale of Property, Plant and Equipment
Net Cash used in lnvesting Activities - (B)

C. Cash Flow from Financing Activities
Finance Costs

Net Cash (used in) / from Financing Activities - (C)

Net (decrease) / increase in Cash and Cash Equivalents - (A+B+C)
Cash and Cash Equivalents at the beginning of the year (Refer Note 9)
Cash and Cash Equivalents at the end of the year (Refer Note 9)

Components of Cash and Cash Equivalents:
Cash on Hand

Balances with Banks
ln Current Accounts
Total Cash and Cash Equivalents

'144.13

0.45
0.06

(3.23)
(1 07.1 8)

30.08

1.18

34.23

(1 36.76)
0.04

(2. 1 B)

2.10
2.40

31.26

(19.0e)

0.12

1.39

(4.68)
(8.21

(1 00.17)
(31.25)

0.79
0.47

(131.42l, 1.26

132.07
132.O7

(0.06)

(0.06)

0.59
2.49

1.26
1.23

3.08 2.49

0.26

2.82

0.08

2.41

3.08 2.49

Note
The above Cash Flow Statement has been prepared under the 'lndirect Method' as set out in the lnd AS-7 on Cash Flow
Statements.

The accompanying Notes are an integral part of the Financial Statements

As per books of accounts
For Anant Rao & Mallik
Chartered Accountants
Firm Reg. No.062665

For and on behalf of the Board
NCL ASL Services Private Limited
(Formerly Span Tile Mfg. Company Private Limited)

4 E!/4
V. Anant Rao
Partner

K. Satya Subram
Director
DIN: 07573350

Bimal V Goradia
Director
DIN: 01200464Membership No. 022644

Place : Hyderabad
Date : May 31 ,2022
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NCL ASL Services Private Llmibd (Formerly known as Span Tile Mfg. Company Private Ltd.)

Notes and other explanatory lnformation to lnd AS Flnancial Statements for the year ended March 31, 2022

Signlficant Accounting Policies:

1. Corporatelnformation

NCL ASL Services Private Limited (Formerly known as Span Tile Mfg. Company Private Ltd.) (ClN
U74899TG1989PTC131822) b a Private Limited Company.

The Company b wtrol[ owned subsidiary of NCL Buildtek Llmited (Formerly known as NCLAlftek & Seccolor Ltd.) The
Company is providing services to buildings and building materials manufacturing units.

2. BaslsofPreparaton

Thb note provides the list of the Significant Accounting Policies adopted in the prepardion of these lnd AS Financial
Statements. These polbies have been consistenty applied to all the years presemed, unless otherwbe stated.

a. Compllancewlft lnd AS

The Financial Statements comply in all material aspects wth lndian Accounting Standards (lnd AS) notifred under
Section 133 of the Companies ldt.,2013 (the Act) read with Companies (lndian Accounting Standards) Rules,
20'15, Companies 15"ou*") Rules, 2014, and other rebvant amendments and provbions of the Act.

b. Historica! cost convention

The Finarrcial Statements have been prepared on a historical cost basis, except for the following:

o Certain fnancial assets and liabilities (including derivative instuments) and contingent consideration that is
measured at fair value;

o Assets held for sale - measured at fair value less cost to sell;
o Defined beneft plans - plan assets meaured at fair value; and
o Shareiased payments.

c. Current I Non - Current Chsslfication

Any Asset or Liability is clresified as cunent if it saffies any of the following conditiors:

r Asset / Liability b expected to be realised / seffled in the Company's normal operating oTcle
r Asset is intended for sale or corsumption
r Asset / Liability b held primarily for the purpose of trading
o Asset is a cash or cash equivalent unless it b resticted from being excfranged or used to setle a liability for

at least twelve months after the reporting date
o ln case of a Llability, the Company does not hane an unconditional right to defer setflement of the liability for

at least twelve months after the reporting date

Operating cycle for the business activities of the Company covers the duration of the specific project / contact /
product fine / service including the defect liability period wherever +plicable and extends up to the realisation of
receivables (irrluding retention monies) within the agreed credit period normally applicable to the respective lines
of business. For the purpose of this classification, the Company has ascertained its normal operating cycle as
tweJve months or the duration of the project / contrac{ which is based on the nature of business and time betrveen
acquisition of assets and inventories for processing and their realisdion in Cash and Cash Equivalents.

3. Significant Accounting Es$mates ard Judgments

Estimates, assumptions conceming the ftrture and judgments are made in the prepardion of the Finarrial Statements"
They affect the application of the Company's accounting policies, reporting amounts of *sets, liabilities, income and
expense and disclosures made. Although these estimates are based on management's best knorvledge of cunent
events and actions, acfual result may differ fom those estimdes.
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The critical accounting estimates and assumptions used and areas involving a high degree of judgments are described
below:

Use of estlmates and assumptlons

ln the p;ocess of applying the entity's accounting policies, management had made the following estimates and
assumptions that have the signifbant effect on the amounts recognised in the Financial Statements. The estimates and

assumptions used in accompanying Financial Statements are based upon managements evaluation of the relevant
facis and circumstances as of the date of the Financial Statements are reviewed on an ongoing basb. Actual results

may differfom the estimates and asumptions used in preparing the accompanying Financial Statements. Any revision

to acounting estimates is recognbed prospectively in cunent and future periods.

a. Property, Phnt and Equlpment& lntanglble Assets

Key estimates related to long-lived assets (Property, Plant and Equipment, Mineral Leaseholds and lntangible
Assets) include useful lives, recoverability of carrying values and the existence of arry retirement obligatiors. As a
result of future decisions, srrh estimates could be significantty modified. The useful lMes are applied as per

Schedule ll of Companies Act, 2013 and estimated breed upon our historical experience, engineering estimates

and industry information. These estimates include an asstmption regarding periodic maintenance and an

appropriate level of annual capital expenditures to mairtain the assets.

b. Employee Beneflts - Measurement of Defined Beneflt Obllgaton

Management assesses post-employment and offier employee benefit obligatiors using the projected unit credit

method based on actuarial assumptions wtrich represent management's best estimates of the variables that will

determine the ultimate co$ of providing post-employment and other employee benefits.

c. lncome Tax

The Company recognizes tax liabilities breed upon self-asessment as per the tax laws. When the fnal tax

outcome of these mders b different fom the amounts that were initially recognised, sucfr difierences will impact

the income ta< and defened tax provisions in the period in whbh strch determiration b made.

1. Crl0calJudgments made ln applylng accoun0ng pollcles

a. LcaseClasslficatlons

The Comparry evaluates if an arangement qualifies to be a lease as perthe requirements of lnd AS 116.

ldentifrcation of a lease reqdres signifrcant judgment. The Company uses signifrcant judgement in assessing the

lease term (including anticpated renarvab) and the applicable discount rate.

The Company determines the lease term as the non-cancelhble period of a lease, together with both periods

covered by an option to extend the lease ilthe Company is reasonably certain to exercise that option; and periods

covered by an option to terminate the lease if the Company b reasonably certain not to exercbe that option. ln

assessing whether the Company is reasonably certain to exercbe an option to extend a lease, or not to exercbe

an option to terminate a lease, it considers all relevant facts and cirotmstances that create an economic incentive

for the Company to exercise the option to extend the lease, or not to exercise the ofiion to terminate the lece"
The Company revises the lease term if there's a change h the non-cancellable period of a lease.

The discount rate b generally based on the incremental bonoring rate specific to the lease being evaluated or for
a porffolio of leases with similar characleristics.

b. Expected Credft Loss

Epected Credrt Losses of the Company are based on an evaluation of the collectability of receivables. A

considerable amount of judgment b required in assessing the ultimate realization of these receMables, including

their qlrrent credit worthiness, past collection history of eadr customer and ongoing dealings with them. lf the

financial conditions of the counterparties with wtrich the Company contacted were to deteriorate, resllting in an

impairment of their ability to make payments, additional Expected Credit Loss may be required.
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5. Slgnilicant Accounting Pdlcles

5.1 Property, Plant and Equlpment and Deprecla0on

All items of Property, Plant and Equipment are initially recorded at cost The cost of an ilem of plant and
equipment is recognized as an asset if, and onty if, it is probable that future economic benefits associated with
the item vrill flow to the Company and the cost of the item can be measured reliabty.

Cost includes its purchase price (after deducting trade discounts and rebates), import duties & non-refundable
purchase ta,res, any costs directty attibr.ftable to bringing the reset to the location & condition necessary for it
to be capable of operating in the manner intended by management, Bonowing Costs on qualifying assets and

asset retirement costs. When parts of an item of Property, Plant and Equipment have dffierent useful lives, they
are accourted for as separate items (major components) of Property, Plant and Equipment.

The activities necessary to prepare an asset for its intended use or sale extend to more than just physical

constuction of the asset tt may also include technical (DPR, environmental, planning, land acqubition and
geologbal study) and administrative work srch as obtaining approvals before the commencement of phpical
constuction.

The cost of replacing a part of an item of Property, Plant and Equipment is capitalized if it b probable that the

fr.ture economic benefrts of the part will flor to the Company and that its cost can be measured reliably. The

carrying amount of the replaced part is derecognized.

Costs of day to day repairs and maintenance costs are recognized into the Statement of Profit and Loss a
incuned.

Subsequent to recognition, Property, Phnt and Equipment are measured at cost less acolmulded depreciation

and any accumulated impairment losses.

The carrying values of Property, Plart and Equipment are reviewed for impairment when events or changes in

cirormstarres indicate that the carying value may not be recoverable.

The residual values, estimated useful lives and depreciation method are reMewed at each financial year-end

and a{usted prospec{ively, if appropriate.

An item of Property, Plant and Equipment b derecognized upon dbposal or when no ftrture economic benefits

are expected fom its use or dbposal. Any gain or loss arising on derecognition of the asset b recognbed in the

Statement of Profrt and Loss in the year the asset is derecognized.

Assets urder irstallation or mder constructbn as d the Balance Sheet date are shown as Capital Work in
Progress.

Depreciation b provided on Straight Line Method, as per the provisions of Schedule ll of the Companies Act,

2013 or based on useful life estimated on the technical asessment. Asset class wbe useful lives are as under:

Factory Buildings

Non-Fac'tory Buildings

Plant and Machinery

Computer

Furniture and Fixtures

Vehicles

Electrical I nstallation

Office Equipment

- 30 Years

- 60 Years

- 15 Years

- 3 Years

- 10 Years

- 8 Years

- 10 Years

- 5 Years

5.2 lntanglble Assets & Amortlza$on

lntangible Assets are recognised when it is probable that the future economic benefits that are atrbutable to

the asset will florv to the enterprbe and the cost of the asset can be mecured reliably.
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lntangible Assets are stated at ccst of acquisition less accumulated amortbation and acormulated impairment
losses, if any. Product development cost recognises on initial prodrct regisfation charges, analysis and other
relevant costs and are stated a intangible assets less accumulated amortbation and impairment losses.

Subsequent expenditure related to an item of lntangible Assets are added to its book value onty if they increase
the future benefits fcm the existing asset beyond its previously assessed standard of performance.

The Company amortlzes Computer Sofuivare and Licences using the straight-line method over its estimated
useful economic life, rvhich b generally a period of 3 years.

5.3 lnvestmentPropertles

Property that is held for long-term rental yields or for capital appreciation or both is classified as lnvestment
Property. lnvestment Property b measured at its cost irrluding related tansaction costs and where applicable
Bonowing Costs. Subsequent expendifure b capitalised to the asset's carrying amount only when it is probable

that ftrture economic benefits resociated with the expenditure will flow to the Comparry and the cost of the item
can be measured reliably. All other repairs and maintenance costs are expensed wten incuned. When pat of
an lnvestnent Property is replaced, the carrying amount of the replaced part b derecognized.

lnvestnent Properties are depreciated using the staight-line method as per the provbions of Schedule ll of the
Companies Act, 2013 or based on useful life estimated on the technical assessment.

5.4 lnventorles

Rar Materials, Consumables, Stores and Spares and Fhbhed Goods are valued at lower of cost and net
realizable value. Cost is determined on weighted average cost mefiod.

Net realizable value b the estimated selling price in the ordinary course of business, less estimded costs of
completion and estimated cods necessary to make the sale.

lnventories are valued at lqrver of cost or net realizable value.

Goods-in tansit are valued at cosl whbh represents the cost incr,rred up to the stage at which the goods are in
transit.

5.5 lmpalrment of Non-Flnancilal Assets

At each reporting date, the Comparry assess* whether there b any indbation that an asset may be impaired.
\Mrere an irdicator of impairment exists, the Comparry makes a formal estimate of recoverable amount. Where
the canying amount of an asset exceeds ib recoverable amount the asset is considered impaired and is written
down to its recoverable amount.

Recoverable amount is the greata of fair value less costs to sell and value in use. lt is determined for an
individual asset, unless the asset does not generate cash inflows that ae largety independent of those from
other assets or groups of assets, in which case, the recoverdle amount b determined forthe cash generating

unit to which the asset belongs.

ln assessing value in use, the estimated ftrture cch flows are discounted to their present value using a pre-tax

discount rate that reflects cunent market assessments of the time value of money and the rbks specific to the
asset.

5.6 Non+urrent Assets Held lol Sale

Non+unent Assets, or disposal groups comprising asets and liabilities, that are eryected b be recovered
through sale ratherthan through continuing use, are classified as Held for Sale. lmmediately before clresifration
as Held for Sale, the assets or components of the disposal group, are re-measured ir accordance with the
Company's Accounting Policies. Thereafter, the assets or disposal group, are mereured at the lower of their
carrying amount and fair value less costs to sell. Any impairment losses on initial chssifbation as Held for Sale
or subsequent gain on re-measurement are recognized into the Statement of Profit and Loss. Gains are not
recognized in excess of any cumulative impairment losses.
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5.7 Flnanclal Assets

Financial Assets comprise of investnents in equrty and debt securities, Trade Receivables, C*h and Cash
Equivalents and Offrer Financial Assets.

lnltial recognl$on:

Ail Finarrial Assets are recognized initially at fair value. Purchases or sales of Financial Asset that require
delivery of assets within a time frame established by regulation or convention in the market place (regular way
trades) are recognized on the traCe date, i.e., the date thatthe Comparry commits to purchase or sell the assets.

Subsequent Measurement:

a) Financlal Assets measured at amorflsed cost:

Finarcial Assets held within a business model whose objective is to hold FinarcialAssets in orderto collect
ccntracfual cash flows and the contractual terms of the Financial Assets give rise on specified dates to
cash flows that are solely paymerts of prirrcipal and interest on the prirrcipal amount ouhtanding are

measured at amortbed cost using Effective lnterest Rate (ElR) method. The EIR amortization is
recognised as finance income in the Statement of Profit and Loss. The Company while applying above
criteria has classified the following at smortised co6t

Trade Receivables

Cah and Cash Equivalents

Other Financial Assets

b) Flnanclal Assets at FalrValue Through Other Comprehenslve lncome (FVTOCI):

Finarrial Assets held within a business modelwhose objective b to hold FinarrcialAssets in orderto collrt
contractr:al cash flows, selling the Financial Assets and the contactual terms of the Financial Assets give

rise on specified dates to cash flors that are solely payments of principal and interest on the principal

amount outstanding are measured at FVTOCI. Fair Value morements in Financial Assets at FVTOCI are

recognised in Other Comprehersive lncome. Equity instruments held fortading are classified at Fair Value

Through Profit or Loss (FVTPL). For cffrer equity instuments the Company classifies the same at FVTOCI.

The classification b made on initial recognition and is irrevocable. Fair Value changes on equity

investsnents at FVTOCI, excluding dividends are recognised in Other Comprehensive lncome (OCl).

c) Flnancla! Assets at FalrValue Through Profit or Loss (FVTPL)

Finarrial Assets are measured d Fair Value Through Prdtt or Loss if it does not meet the criteria for
classifbation as measured at amortised cost or at Fair Value Through Other Comprehersive lncome. All

fair value changes are recognised h the Statement of Prolit and Loss.

d) tnvestment ln subsldlarles, Jolnt ventures & assoclates ar€ carrled at cost ln the separab Flnanclal
Statements.

lmpalrment of Flnanclal Assets:

Financial Assets are tested for impairment based on the Expected Credit Losses.

a) Trade RecelvaHes

An impairment analysis is performed at each reporting date. The Expected Credit Losses over life time of

the asset are estimated by adopting the simplified approaci r.sing a provision matrix which is based on

hbtorical loss rates reflecting cunent condition and forecats of ftrfure economic conditions. ln this

approach, assets are grouped on the basb of similar credit characteristics such as ctstomer segment,

past due status and otherfactorswhich are relevantto eslimate the eprted cash loss ftom these reets.
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b) OtherFinarrclalAssets

Other Financial Assets are tested for impairment based on signifrcant change in credit risk since initial
recognition and impairment b measured based on probability of default over the life tme when there is
significant increase in credit risk.

Derecognition of Financial Assets:

A Financial Asset is derecognized only wtren:

n The Company has tansfened the rights to receive cash flows trom the Financial Asset or
o The contractual right to receive cash flows from Financial Asset is expired or
c Retains the contactual rights to receive the cash flows of the Finarrcial Asset, but assumes a contracfrlal

obligation to pay the cash flows to one or more recipients"

\A/here the enffi has transferred an asset and tansfened substantially all rbks and rewards of ornerstrip of the
Financial Asset, in such cases the Financial Asset is derecognized. Where the entity has neither tansfened a
Financial Asset nor retains substantially all rbks and rewards of orvnership of the Finarrcial Asset, the Financial
Asset b also derecogn2ed if the Company has not retained contol of the Financial Asset.

5.8 Cash and Cash Equlvalents

Cmh and Cash Equivalents comprbe cash at bank and in hand and short-term hvestments with an original
matJnty of three months or less. Deposits with banks are subsequently meaured d amortized cost and short
term irvestments are memured atfair value through Statement of Profit and Loss.

5.9 Share Capltal

Equity Shares ae classified as equity

5.10 Flnarrclal Llabllitles

Inltlal recognltion

Financial Liabilities are recognized when, and only when, the Company becomes a party to the contacfual
provbiors of the financial instument The Company determhes the clasification of its Financial Liabilities at
initial recognition. All Financial Liabilities are recognized initially at fair value plus any direc{y attibutable
trarsaction costs, such as loan processirg fees and issle expenses.

Subsequent measurement -at amorflsed cost

After hitial recognition, Financial Liabilities are subsequently measured d amortised cost using the Efiective
lnterest Rate (ElR) method. Gains and losses are recognised in profrt or loss when the liabilities are de
recognised, and through the amort2ation process.

De recognlton

A finarrcial liability is de recognbed when the obligation under the liabillty b discharged or cancelled or expired.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the tenns of an existing liability are substantially modifted, such an exchange or modification b treated c a
de recognition of the original liability and the recognition of a new liability, and the ffierence in the respective
carrying amounts is recognised in Statement of Profit and Loss.

5.ll Bonowlng Costs

Bonowing Ccts direcdy attributable to the acqubition, constrrtion or prodrction of an cset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of
the respec{ive asset All other Bonowing CosE are erpensed in the period they occur. Bonowing Costs consist
of interest exchange differerres arising from foreign currerrcy bonowings to the extent they are regarded as an
adjustment to the interest cosl and other costs that an entity irrcurs in conneclion with the bonowing of funds.
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lnvestment income eamed on the temporary investment of specifrc bonowings pending their expenditure on
qualiffing assets b deducted from the Borroaring Costs eligible for capitalization.

5.12 Employee Benefits

Employee Benefrts are charged to the statement of profit and Loss for the year"

Retirement beneftts in the form of Provident Fund are deflned contribution scheme and such contributions are
recognised, vrhen the contributions to the respeclive funds are due. There are no other obligation other than the
contribution payable to the respective funds Gratuity liability is defined benefit obligation and b provided for on
the basis of actuarial valuation on projected unit credit method made at the end of each financial year. Re-
measu:'ement in case of defined benefit plars gains and losses arbing from experience adjustments and
changes in actuarial assumptions are recognised in the period in which they occur, directy in Other
Comprehensive lncome and they are irrcluded in retained eamings in the Statement of Changes in Equity in the
Balance Sheet.

Compensated ahences are provided for on the basis of actuarial valuation on projected unit credit method
made at the end of each finarrcial year. Re-measurements as a resuJt of experience adjustmerts and changes
in actuarial assumptiors are recognised in Statement of Profrt and Loss.

The amount of No+cunent and Cunent porticns of Employee Benefits b classified * per the actuarial valuation
at the end of each financial year.

5.13 lrrome Taxes

lrrcome tax elgerse 's compbed of cunent and defened taxes. Cunent and defened tax b recognEed in net
income except to the extent that it relates to a business combination or items recognized direc{y in equity or in
Other Comprehensive lrrcome. Cunent irrcome taxes for the cunent period, irrluding any adjusfrnents to ta<
payable in respect of previous years, are recognized and meaured at the amount exprted to be recovered
from or payable to the taxation authorities bmed on the tax rates that are enacted or substantively enacted by
the end of the reporting period.

Defened income tax assets and liabilities are recognized for temporary differences between the Financial
Statements carrying amounts of existing assets and labilities and their resp*tive tax base using the tax rates
that are epected to appty in the period in whbh the defened tax asset or liabilig is expected to sefrle, bced
on the laurs that have been enacted or subsitantively enacted by the end of reporting period.

Defened tax assets and liabilities are not recognized if the temporary dffiererpe arises from goodwill or fom the
initial recognition (other than in a business combination) of other csets and liabilities in a tansaction that affects
neither the taxable income nor the accounting irrome. Defened tax *sets are generally recognized for all
dedrctible temporary differences to the extent that it b probable that ta,rable income will be available aga'nst
which they can be utilized. Defened tax assets are reviewed at each reporting date and reduced accordingly to
the extent that it b no longer probable that they can be utilized.

ln the situations where the Comparry b entiUed to a tax holiday under the lncome-Tax Act, 1961 enacted h lndia
or tax lars prevailing in the respective tax jurbdbtions rvfiere it operates, no deferred tax (asset or liability) is
recognized in respect of temporary differences which reverse during the tax holiday period, to the extent the
Compant's gross total income is subject to the deduction during the tax holiday period.

Defened tax in respect of temporary differences whbh reverse after the tax holiday period b recognized in the
year in which the temporary differences originate. However, the Company resticfs recognition of defened tax
assets to the extent that it has become reasonably certain, that sufficient firture taxable income will be available
against which such defened tax assets can be realized. For recognition of defened taxes, the temporary
differences wtrich originate first are considered to reverse first

Deferred tax assets and liabilities are ofiset when there is legally enforceable right of offset cunent tax assets
and liabilities wfien the defened tax balances relate to the same taxation authority. Cunent tax reset and
liabilities are ofbet where the entity has legally enforceable right to offset and intends either to setfle on a net
basb or to realize the asset and sette the liability simultaneously.
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5.14 Mlnlmum AlternaE Tax (MAT)

MAT credit is recognised as an asset only wten and to the extent there b convincing evidence that the Company
will pay normal income tax during the specified period. ln the year in rvhbh the MAT credit becomes eligible to
be recognized re an asset in accordance with the recommendations contained in Guidance Note issued by the
lrctitute of Chartered Accountants of lndia, the saiC asset b created by way of a credit to the statement of profit

and lcs: and shown as MAT Credit Entitlement. The Company reviews the same at each Balance Sheet date

and writes dcnrn the ca:'rying amount of MAT Credit Entitlement to the extent there is no longer convincing

evidencc to the efied that Company will pay normal irrcome tax during the specified period.

5.15 Leases

Effective April 1, 2019, the Company has applied lnd AS 116 using the modified retospective approach and

therefore the comparative information has not been restated and continues to be reported under lnd AS 17.

For contacG entered into or changed, on or after April 1, 2019, the Comparry assesses whether a contrat is

or contairs a lease. A contract b or contairc a lease if the contact conveys the right to control the use of an

identified asset for a period of time in exchange for corsideration. To assess whether a contact conveys the

right to contol the use of an identified asset, the Company assesses whether:

the contact involves the use of an identified asset
the Comparry has the right to obtain substantially all of the economic benefits tom use of the asset

throughout the paiod of use; and
the Company has the right to directthe use of the asset.

At inception or on reassessment of a contaci that contains a lease component, the Company allocates the

consideration in the contact to each lease component on the basis of their relative stand-alone prices. However,

for the leces of land and buildings in which it is a lessee, the Company has elected not to separate non-lease

components and account for the lease and nonlease components a a single lece comporcnt.

Fcr contracls entered into before April 1, 2019, the Company determined whether the arrangement was or

contained a lease based on the assessment d whether:

fulfilment of the anangement was dependent on the use of a specific asset or assets; and

the anangement had conveyed a right to use the asset

Company as a lessee

The Company recognises a Right-of-rce Asset and a Leae Llability at the leae commencement date. The

Right-of-r.rse Asset is initially measured at cost wtrich comprises the initial amount of the Lease Liability adjusted

for any lease payments made at or before the commencement dde, plus any initial direct ccts irrcuned and an

estimate of costs b disrnante and remove the underlying asset or to restore the underlying asset or the site on

which it is located, less any lease incentives received.

The Right-of-use Asset b subsequently depreciated using the sfaight-line method fiom the commencement

date to the earlier of the end of the useful life of the Right-of-use Asset or the end of the lease term. The

estimated useful lives of Right-of-use Assets are determined on the same basis as those of Propefi, Plant and

Equipment. ln addition, the Rigtrt-of-use Asset is periodically reduced by impairment losses, if any, and adjusted

for certain reme.xsurements of the Leree Liability.

The Lease Liability is initially measured d the present value of the lease payments that are not paid at the

commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily

determined, the Company's incremental bonowing rate. Generally, the Company uses iE incremental bonowing

rate re the discount rate.

Lease payments irrluded in the measurement of the Lease Liability comprise the following:

fixed payments, including insubstance fixed payments;

variable lease payments that depend on an index or a rate, initially measured using the index or rate as at

the commencemert date;
amounts expected to be payable under a residual value guarantee; and
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the exercise price under a purchase option that the Company ts reasonably certain to exercise, lease
payments in an optional renewal period if the Company is reasonably certain to exercise an extension

option, and penalties for early termination of a lease unless the Comparry is reasonably certain not to
terminate earV.

The Lease Uability is measured at amortised cost using the effective interest method. lt b remeasured when

there is a change in future lease payments arising ftom a change in an index or rate, if there is a change in the

Company's estimate of the amount expected to be payable under a residual value guarantee or if the Company

ahanges its assessment of wtether it will exercise a purchase, extension or termination option.

\Men the Lease Liability is remeasured in this way, a conesponding adjustment is made to the carrying amount

of the Rigtrt-of-use Asset or is recorded in Statement of Proft and Loss if the carrying amount of the Rigltt-of-

use Asset has been redtrced to zero.

The Company presents Right-of-use Assets that do not meet the definition of investnent property and Lease

Liabilities as a separate line item on the face of the Balance Sheet.

Shor.r-term leases and leases of lory-value assets: The Company has elected not to recognise Right-of-use

Assets and Leae Liabilities for short-term leases that hane a le*e term of 12 months or less and leases of

low-value assets. The Company recognises the lease payments associded with these leases as an e4)ense

on a staight-line basis over the lease term.

As a lessor

Lease income fom operating leases where the Company b a lessor is recognised in irrome on a straiglil-line

basb over the lease term unless the receipts are $ructlred to increase in line with expected general inflation to

compensate for the expected infldionary cost increases. The respective Leased Assets are included in the

Balance Sheet based on their nature.

5.16 Provlslons

A provision b recognized if, * a resuft of a pasl event, the Company has a present legal or constructive

obligation that can be estimated reliably and it b probable that an outflow of economic benefits will be required

to sette the obligation. Provbions are measured at the present value of managements best esiimate of the

expenditure required to settle the present obligation at the end of the reporting period. The discount rate used

to determine the present value b a pre-tax rate that refbcts cunent market assessments of the time value of

money and the risks specific to the liability. The increase in the provbion due to the passage of time is recognbed

as interest experse and b recorded overthe estimated time period until setflement of the obligation. Provisions

are reviewed and adjr.sted, when required, to reflect the current best estimate at the end of eacfi reporting

period.

The Company recognizes decommissioning provisions in the period h which a legal or consfructive obligation

is irruned. A conesponding decommissioning cost is added to the carrying amount of the associated Property,

Plant and Equipment and it b depreciated over the estimated useful life of the asset

5.17 CondrBent Uabllltles

Contingent Liability b disclosed in case of:

A present obligation arising ftom past events, when it b not probable that an outflow of resources will be

required to setfle the obligation;

A present obligation arising from past events, when no reliable estimate is possible;

A possible obligation arising from past events wtrose existence will be confirmed by the occurence or non-

occurence of one or more uncertain future events beyond the control of the Company where the probability

of oufflow of resources b not remote.

5.18 ConUngent Assets

Contingent Assets are not recognized but disclosed in the Financial Statements when an inflow of economic

benefits b probable.
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5.19 FalrValue Measurements

Company uses the following hierarchy wten determining fair values:

Level 1 - Quotcd prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 - lnputs other than quoted prices irrcluded in Level 1 that are observable for the asset or liability,

either directy (prices) or indirecty (derived from prices); and

Level 3 - Inputs forthe asset or liability that are nct based on observable market data.

The fair value of financial irstruments taded in active markets b based on quoted market prices at the reporting

dates. A market is regarded as active if quoted prices are readily and regularly available from an exchange,

dealer, broker, industry group, pricing service, or regulatory agency and those prices repesent actual and

regularly occuning market transacticns on an arm's lengrth basis. The fair value for these instuments is

determined using Level 1 inputs.

The fair value of financial instruments that are not taded in an active market (for example, over the courter

deriwtives) b determined by using valuation techniques. These valuation techniques ma,xim2e the use of

observable market data where it is arailable and rely as litde m possible on entity specific estimates. lf all

significant inputs required to fair value an instument are observable, the instument b fair valued using level 2

inputs.

lf one or more of the significant inpurts b not based on observable market data, the hrstument is fair valued

using Level 3 inputs. Specific valuation techniques rsed to value financial instruments include:

Quoted market prices or dealer quotes for similar instuments
The fair rralue of interesl rate srvaps is calculated as the present value of the e$imated ftrture cash flows

bced on observable Yield curves
The fair value of forward foreign exchange contracG is determined using forward exchange rates at the

reporting dates, with the resulting value dbcounted back to present value

Othertechniques, sucfr a discounted cash ffow analysis, are used to determine fair value for the remaining

financial irstruments.

5.20 Revenue Recognltlon

The Company recognises revenue from contacts with customers based on a fwe-step model, such as to,

identifiing the contracts with a cr.stomer, identifying the performance obligations in the contact determine the

trarsaction price, allocate the transaction price to the performance obligations in the contact and recognise

rryenue rvhen (or as) the entity satisfies a performance obligation at a point in time or over time'

The Comparry satisfies a performarre obligation and recognises revenue over time, if one of the folbwing

criteria b met

" The customer simuftaneously receives and consumes the benefits proMded by the Company's

performance as the Comparry performs; or

" The Conrpany's performance creates or enhances an asset that the customer contols a the asset is

created or enhanced; or

" The Company's performance does not crede an 6set wih an altemative use to the Company and the

entity has an enforceable riglrt to payment for performance completed to date.

For performance obligatiors where one of the above conditions are not met, revenue is recognised d the point

in time at which the performance obligation b satisfied.

5.21 Forelgn Currency Transac0ons

Transactions in foreign cunencies are translated to the functional cunency of the Company, at exchange rates

in effect at the tansaction date. At each reporting date monetary assets and liabilities denominated in foreign

curencies are translated at the exchange rate in effect at the date of the Financial Statements. The tanslation

for other non-monetdy assets is not updated from historical exchange rates unless they are canied at fair value.
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5.2i Govemment Grants

Govemment Grants are recognised where there b reconable assurance that the grant will be received and all

attacfred conditions will be complied wilh. When the grant relates to an expense item, it is recognised as income

on a systernatic basis over the periods that the related costs, for which it b intended to compensate, are

expensed.

5.23 Earnlngs Per Share

Basic Eamings Per Share are calculated by dividing the profit attibr.rtable to owners of the Company by the

weighted average number of equity shares outstanding during the financial year, adjusied for bonus elements

in equity shares bsued during the year and excluding treasury shares.

Dil.rted Eamings Per Share adjrst the figures used in the determination of Bmic Eamings Per Share to take

into account, the frer income tax effect of interest anC other financing costs associated with diltttive potential

equity shares and the weighted average numbei'of additional equity shares that would have been outstanding

assuming the conversion of all dilutive potential equity shares.

5.21 Segmental RePortlng

Operating Segments are reported in a manner consislent with the intemal reporting provided to the chief

operainj decision makers, vrho are responsible for allocating resources and assessing performance of the

Operating Segments.
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NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31 , ZO22

Note 6. , Plant and ent { in Lakh

Particulars Leasehold Land Buildings
Plant &

Equipment
Furniture and

Fixtures Total

2.22

(2.22)

24.19

(24.1s)

6.90 0.16 33.47

(26.41)

6.90 0.16 7.06

6.90 0.16 7.06

4.53
1.18

(4.74)

0.56
0.01

(0.57)

3.45
0.72

(4.17)

0.50
0.43

0.02
0.o2

0.93 0.04 0.97

0.44 0.01 0.45

Gross Carrying Value
Balance as at April 1,2020
Additions
Disposals / Deductions

Balance as at March 31,2021

Additions
Disposals / Deductions

Balance as at March 31, 2022

Depreciation and lmpairment
Balance as at April 1,2020
Depreciation Expense
Depreciation on Disposals /
Deductions

Balance as at March 31,2021

Depreciation Expense

Depreciation on Disposals /
Deductions

0.05 1.42'l ,37Balance as at March 31, 2022
Net Carrying Value

6.095.97 0.12As at March 31,2021
5.53 0.11 5.64As at March 31,2022
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NcL ASL services Private Limited (Formerly Span Tile Mfg. company private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31,2022

Note 7. Trade Receivables { in Lakh

Note 8. Cash and Cash t in Lakh

Note 9. Other Financial Assets t in Lakh

Note 10. Current Tax Assets t in Lakh

Note 11. Other Current Assets t in Lakh

Particulars As at
Match 31,2022

As at
March 31, 2021

Unsecured, Considered good

Total

156.80 20.04

156.80 20.04

Particulars As at
March 31,2022

As at
March 31, 2021

0.26

2.82

0.08

2.41

Cash on Hand
Balances with Banks
- ln Current Accounts

Total 3.08 2.49

Particulars As at
March 31,2022

As at
March 31, 2021

Deposits

Total

073 0.77

0.73 0.77

As at
March 31, 2021

Particulars
As at

March 31,2022

2.76 4.02

2.76 4.02

Current Tax Assets (net)

Total

Particulars
As at

March 31,2022
As at

March 31,2021

MAT Credit Entitlement

Total

0.99

0.99
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NcL ASL Services Private Limited (Formerly span Tile Mfg. company private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31,2O2Z

Note 12. Share

12.1 Reconciliation of the shares outstand at the and at the end of the re

12.2 Details of Shareholders hol more than 5 % shares of the Com

Note 13. Provisions

t in Lakh

t in Lakh

As at March 31,2022 As at March 31,2021Particulars
No. of Shares Amount No. of Shares Amount

0.50 50.00 0.50 50.00

0.20 20.46 0.20 20.46

0.20 20.46 0.20 20.46

Subscribed and Paid up Share Capital
Equity Shares of t 100 each

Total

Authorised Share Capital
Equity Shares of { '100 each

lssued Share Capital
Equity Shares of t 100 each

0.20 20.46 0.20 20.46

Particulars
As at March 31,2022 As at March 31,2021

No. of Shares Amount No. of Shares Amount

Equity Shares of t 100 each, fully paid up
Opening number of shares outstanding
lssued during the year
Closing number of shares outstanding

0.20 20.46 0.20 20.46

0.20 20.46 0.20 20.46

As at March 31,2022 As at March 31,2021
No. of Shares % holdinq

Name of the share holder
No. of Shares % holding

0.20 100% 0.20 100%NCL Buildtek Limited

Particulars
Non Current Current

As at
March 31, 2022

As at
March 31,2021

As at
March 31,2022

As at
March 31, 2021

Provision for Gratuity

Provision for Compensated Absences

Total

2.43
0.67

0.61

0.21 0.06 0.02

3.10 0.82 0.06 0.02
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NcL ASL Services Private Limited (Formerly Span Tile Mfg. company private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31,2022

Note 14. Deferred Tax Liabilities t in Lakh

Note 15. Trade t in Lakh

Note 16. Other Financial Liabilities t in Lakh

Note 17. Other Current Liabilities t in Lakh

Particulars As at
March 31,2022

As at
March 31, 2021

0.45 (4 01)

0.45 (4.01)

0.88 0.22

0.88 0.22

Deferred Tax Assets / (Liabilities) Relating to Accumulated
Depreciation for Tax Purpose

Deferred Tax Assets Relatings Unused Tax Losses /
Depreciation Expenses Allowable on Payment Basis

Total (0.43) (4.23l,

Particulars As at
March 31,2022

As at
March 31, 202'l

6.003.82

Outstanding dues to Micro Enterprises and Small
Enterprises

Outstanding dues to Creditors other than Micro Enterprises
and Small Enterprises

Total 3.82 6.00

Pa rticula rs
As at

March 3'l,,2022
As at

March 31, 2021

Valued at Amortised Cost
Other Payables - Expenses

Total

9.62 7.52

9.62 7.52

Particulars
As at

Match 31,2022
As at

March 31, 2021

Advances Received from Customers
Statutory Dues

Total

3.30

0.01

3.21

3.30 3.22

Hyderabad
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Particulars For the year ended
March 31 ,2022

For the year ended
March 31, 202'l

234.68 178.98
234.68 178.98

36.90 28.77

A Other Operating Revenue
lnstallation

Total

Total
Less: GST

197.78 150.21

NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and otherexplanatory information to lnd AS Financial Statements forthe yearended March31,2022

Note 18. Revenue from ns

Note 19. Other lncome

Note 20. Other Manufacturi

Note 21 Benefits nses

Note 22. Finance Costs

t in Lakh

{ in Lakh

t in Lakh

t in Lakh

{ in Lakh

Particulars For the year ended
March 31,2022

For the year ended
March 31, 202'l

lnterest
Other lncome

Total

6.40
11.17

0.26
9.60

17.57 9.86

Particulars For the year ended
March 31,2022

For the year ended
March 3'1, 2021

3.82
21.32

0.03
14.16

4.15
16.28

Consumption of Stores and Spares
lnstallation Expenses / Mining
Repairs & Maintenance :

(a) Plant & Equipment
(b) Buildings

Total 39.33 20.43

Particula rs For the year ended
March 3'l , 2022

For the year ended
March 31, 2021

109.83
3.29
0.62

91.59
3.45
0.75

Salaries, Wages, Bonus and Other Benefits
Contribution to Provident and Other Funds
Staff Welfare Expenses

Total 113.74 95.79

Pa rtic u la rs For the year ended
March 31,2022

For the year ended
March 31,2021

Bank Charges

Total

U.Ub

0.06

Y
.--\.?n



Particulars For the year ended
March 31,2022

For the year ended
March 31, 2021

0.45 1.18Depreciation on Property, Plant and Equipment

Total 0.45 1 .18

NCL ASL Services Private Limited (Formerly Span Tite Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31,2022

Note 23. n and Amortisation Ex

Note 24. Other Ex nses

Note 25. Exce nal ltems

Note 26. Tax

Note 27. Other rehensive lncome

t in Lakh

t in Lakh

t in Lakh

t in Lakh

t in Lakh

9,S PRt
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Particulars For the year ended
March 31 ,2022

For the year ended
March 31,2021

6.53
1.79

0.02
8.46

0.25
0.25
6.1 1

0.1 1

025

5.1 1

0.97

0.05
1.26

4.97
0.64

0.51

0.06

Rent
Licence, Fee & Taxes
Printing & Stationery
Consultancy & Professional Charges
Auditors' Remuneration :

(a)Audit Fee

Derecognisation of Financial Assets (Bad Debts)
Travelling & Conveyance
Office Maintenance
Sales Promotion
Freight Outward

Total 23.52 13.82

Pa rtic ulars
For the year ended

March 31,2022
For the year ended

March 31, 2021

110.41
(3.23)

107.1 B

Profit on Transfer of Leasehold Land

Loss on Sale / Written Off of Property, Plant and Equipment

Total

For the year ended
March 31,2022

For the year ended
March 31, 2021

Particulars

33.00
4.30

3.65
(5.00)

37.30 (1.35)Total

Current Tax
Deferred Tax

For the year ended
March 31,2022

For the year ended
March 31,2021

Particulars

1.56
(0.43)

(1.80)

0.50

(1.30) 1.23

Remeasurement Gain on Net Defined Benefit Liability

Deferred Tax effect on Remeasurement Costs on Net Defined Benefit
Liability

Total

,
(
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NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31,2022

Note 28. Disclosures required under Section 22 of MSMED Act 2006 under the Chapter on Delayed Payments to Micro
and Small Enterprises

Note 29. Per Share

t in Lakh

t in Lakh

Particulars For the year ended
March 31,2022

For the year ended
March 31, 2021

Amount remaining unpaid to micro, small and medium enterprises at the end of the
yeat

Principal Amount
lnterest thereon

Total

Particulars For the year ended
March 31,2022

For the year ended
March 31, 2021

1 08.1 3 30.20

1 08.1 3 30.20

108.13
1 07.1 8

30.20

30.200.95

108.1 3

0.20

30.20

020

0.200.20

540.65
4.75

540.65

151.00
151.00
'1 51.00

Total Operations for the year
Profit / (Loss) after Tax
Less : Adjustments for the purpose of diluted Earnings per Share
Net Profit / (Loss) for calculation of basic EPS

Net Profit as above
Less : Exceptional ltems
Tax lmpact on Exceptional ltems

Net Profit / (Loss) for calculation of basic EPS after Exceptional ltems

Weighted average number of Equity Shares for Basic EPS (Refer Note
12)

Effect of dilution :

Weighted Average number of Equity shares for Diluted EPS

Basic EPS (t)
Basic EPS excluding exceptional items (t)
Diluted EPS on the basis of Total Operations (t)

(A)

(B)

(c)

(D)

(E)

Net Profit as above

(A)/ (D)

(B)/ (D)

(c) / (E)

(
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NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 2022

Note 30. Employee Benefits
Defined Benefit Plans

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on
departure at 15 days salary for each completed year of service subject to a maximum of t 20.00 lakh. The plan for the same is
unfunded.

t in Lakh

HYderabad;:(
1\

Particulars
Gratuity

As at
March 31,2022

As at
March 31, 2021

Net Employee Benefit Expense recognized in the employee cost in Statement of
Profit & Loss

Current Service Cost
lnterest Cost on benefit obligation
Expected Return on Plan Assets
Sub Total
Recognised in Other Comprehensive lncome
Net actuarial (gain) / loss recognized in the year

i. Demographic Assumptions on obligation
ii. Financial Assumptions on obligation
iii. Experience Adjustments on obligation
iv. Financlal Assumptions on Plan Assets

Sub Total
Net Benefit Expense

Balance Sheet
Benefit Asset / Liability
Present Value of Defined Benefit Obligation
Fair Value of Plan Assets
Assets / (Liability) recognized in the Balance Sheet

Change in the Present Value of the Defined Benefit Obligation
Opening Defined Benefit Obligation

Benefit transferred in

Benefit transferred out
Benefits paid

Expenses Recognised in Statement of Profit and Loss

Current Service Cost
lnterest Cost on Benefit Obligation
Recognised in Other Comprehensive lncome
Actuarial (gain) / loss on obligation

Closing Defined Benefit Obligation

Change in the Fair Value of Plan Assets
Opening Fair Value of Plan Assets
Contributions by employer
Benefits Paid

Expenses Recognised rn Statement of Profit and Loss

Expected return

Recognised in Other Comprehensive lncome
Actuarial (gain) / loss on plan assets

Closing fair value of plan assets

Assumptions
Discount Rate (%)
Estimated Rate of Return on Plan Assets
Attrition Rate (%)

Expected rate of salary tncrease (%)

Expected Average Remaining Service (no. of years)

0.44
0.04

0.73
0.06

0.48

(0.0s)

1.43

0.79

(1 .1 3)

1.34 (1.13)

1.82 (0.34)

2.42 0.60

(2.42\ (0.60)

0.60

0.44
0.04

1.34

0.94

0.73
U.UO

(1.13)

2.42 0.60

6.78%

11.00%
10.00%

7.70

6.45%

11.00%
10.00%

7.84
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NcL AsL services Private Limited (Formerly span Tile Mfg. company private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 2022

Note 31. Leases
Operating Lease : Company as lessee

The Company has entered into certain cancellable operating lease agreements marnly for office premises, land and infrastructure
facilities, which are renewable on mutual agreement with the parties. There is an escalation clause in the lease arrangements during
the lease period in line with the expected general inflation. The lease rentals charged during the year as per the agreements are as
follows :

t in Lakh

a' 
Operating lease payments recognised in Statement of Profit and Loss amounting to t 6.53 lakh (previous year t 5.11 lakh).

b. General description of leasing arrangement
i. Lease Assets: Company's offices consisting of infrastructure facilities, special amenities and car parking lots.
ii. Future lease rentals are determined at the rates prescribed in the arrangement. These lease paymentsto be esclated as 5% to 10%

on the previous year payments.

Particulars As at
March 31,2022

As at
March 31, 2021

Future minimum lease payments under Non Cancellable Leases
Not later than one year
Later than one year and not later than five years
Later than five years

5.77
0.37

0.86

A/
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NcL AsL Services private Limited (Formerry Span Tire Mfg. company private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 2022

Note 32. Related party Transactions

a) Names of Related parties and description of relationship.

Holding Company
1 NCL Buildtek Limited (Formerly NCL Ailtek & Seccolor Limited)

Key Management personnel
1 Madhu Kalidindi - Director
2 Bimal Vinodrai Goradia - Director
3 Satya Subram Kapula - Director

Enterprises controlled or significantly influenced by Key Management personnel or their close Family Members
1 NCL Homes Limited

b)s of transactions with Related Parties are as follows:

Nature of Transaction Holding Company

2021-22 2020-21

Enterprises Controlled or
significantly influenced by Key
Management personnel or their

close family members

2021-22 2020-21

Supply of Goods / Services
Expenses :

Salaries, Rent and Sharing of Expenses
lncome :

Rent / Sharing of Expenses
lnterest on Loans & Advances / lCDs given

Receipts

lReceipt of Loans & Advances / lCDs given
Other Payments :

Loans & Advances / lCDs given
Balances Oustanding
Payables
Payables against purchases i Sales
Receivables
Receivables against purchases / Sales

233.58

27.80

8.50
6.01

137.20

137.20

'15s.85 19.09

0.65

0.01

Note 33' Previous year figures have been regrouped / reclassified where ever necessary, to conform to those of the currentyear.

t in Lakh

The accompanying Not- are an integral part of the Financial Statementi

As per books of accounts
For Anant Rao & Mallik
Chartered Accountants
Firm Reg. No.06266S

For and on behalf of the Board
NCL ASL Services private Limited
(Formerly Span Tite Mfg. Company Private Limitedl

w.@
V. Anant Rao
Partner

K. Satya Subram
Director
DIN: 07573350

Bimal V Goradia
Director
DIN: 01200464

Membership No. 022644

Place : Hyderabad
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