
NCL ASL SERVICES PRIVATE LIMITED ( Formerly SPANTILE tlFG. COMPANY PRTVATE Lti TEO )

Particulars Note No AS AT 31.03-2020 AS AT 31"03-2019

Amounl in Bs

28,93,329

Amount in Rs.

31,'t0,10a

28,93,329 31,10,108

94,938
1,22,761

75,110
16,8i',582

11,76,547 23,36,505
40,69,876 54,46,613

20.,16,000

,9.18.126

20,46,000

12,77,592
11,27,874 33,23,592

1,67,668
33,690

82,115
19,694

1,01,8092,01,358

9.45.637

5,00,629
1,08,091

12,07,443
2,269

2_O2,7AO

27,40,644 20,21,212
40,69,876 54,46,6't3

(2)

\2t

(1)

B

0)

Cunent Llabllllios
(a) Financial liabililics

(i) Borowings
(ii) Trade payables

Dues to MSMES
Oues lo olhers
(b) Cu(enl maturitios and olhe. laabllilies
(c) Provisions
(d) Current l,ax liaulities
(e) Other culrenl liabiliues

Sionilicanl Accountino Dolicies

ASSETS
Non Current Asssfs
(a) Propeny, plant and equipmonl
l1b) Capial work in progress
(c) Olher lnlang6lo assels
(d) Financial assets

(i) lnveslmenls
(ii) Olhers Financial Assets

(e) Other non{urrenl assets
Goodwlll on consolidtion
Totsl Non Clr.ght A$stt

Current Assots
(a) Invenlarjes
(b) Financial assels

(i) Trade receivables
(ii) Cash & cash equivalents
(iiii) Bank balances

{iv} Olhors Financial Assets
(c) Cther currenl assets

Tolal Curt6nt Asscls
Total Assets

EOUITY and LIABILrIIES
Equity
(a) Equily sha.e capital
lnler Divison
(b) Other equily
Total Equlty

Liabilitles
Non Currant Llabllities
(a) Financial liabilities

(i) Bonowings
(b) Provisions
(c) Cafered tax liabililies
Tolal Non Curr.nl Liabilitles

Total Current Llabilities
Total Equity and Liabilities

6
7
8

17

1-5

12

21

22

23
't9

24
25

I
10
11

t8
19
20

13
l4
15
16
11

Ira tccotrrFnyhg ttolFs are aD lawrl ptd ol tllp llt'EtbLl s?atez,cot

As pa. our report ol altached For and on behal, o, lh6 goard

For Anant Rao & Mallik
Chartered Accounlants
Firm Reg. No.0t266S

NCL ASL SEBVICES PNIVATE LIMITED
(Formerly SPAII TILE MFG.COM'w"'

Rao K. Satya Subram
Direclor

o &

xH(

A

Parinar
Membershlp No. 0226,14
Place : Hyderabad
Oate:13{6-2020

Direclor
DIN :07573350 lN:01200464

i

8,69,848
89,000

1,04,900
4,72,913

4,60,915
13,25,893

8,199



NCL ASL SERVICES PRIVATE Llt |TEO ( FormedySPANT|LE FG. COMpANy PF|VATE LttitTED )
ST TEIIEIIT OF PROfIT A}ID LOSS FOR THE YEAR ETOEO 3IST I'AFCH' 2O2O

nE @tpanyilq noles aG an intqtal Fan ol w linarciel stetanant

As p€r our roport ol atlachod

For Ananl Rao & Mallik
Charl€r€d Accounlants

NCL ASL SERVICES PBIVATE LIMITEO
(Formerly SPAN TILE MFG.COMPANY PRIVAT-E tlMlTEl48w
K. Satya Subram Bltnal V Goradia

Fi No.062665

V-Ananl Bao
Partner

Partlcula.s Note No. AS AT 31-03-2020 AS AT 31-03-2019

I

II

llt

Revonuo lrom Oporations
Olh€. lncomo
Tot.l Revenuo (l+ll)

26
27

Expenses
(a) Cost ot i.laterials Consumed
Pu.chases of Traded Goods
(b) Excis€ Duty
(c) Changes in lnventories ol
Finished Goods, Work-in- Progress
(d) Olher Manulacturing Expenses
(e) Employee Benelits Expenses
(f) Finance Costs
(g) Depreciation and Amortisation Expsnses
(h) Olh6r Expenses
Total Expenses (lV)

28

a
30
31

33
u

Prollt b€lore exceptlonal / extr8ordlnary ltems
(fl-rv )

vI
vflt

Exceplional/Extraordinary ltems
Prorlu(Loss) Beloro Tax (V+Vl)
Tax Exoenses :

a) Cu.rent Tax
b) Acd: MAT Credit
c) Delerred Tar Charge / (Credit)

36

d) Adjuslment of current tar r€lating to eadier years
Total Tax Expense
Prolll atler taxtx

x OTHER COIIPREHENSIVE INCOITE
Ro.moasuremenl (loss)/gain on gmployee delined bonolit

35
Tax Expgnss

Total other Comprehenslve income
Tolal other Comprehensive lncome net ol laxes

xt
Earnlngs Per Share (o, Rs 10/- eachxBaslc &
Dlluted) 41

(a) Excluding Exceptional ltems

(b) lncluding Exceplional ltems

Accou Policies 1-5

1,64,U,772
9,62,391

1,78,27,163

1,67.09,759
9,60,000

r,76,69,759

18,50.082
r,60,76,216

2,16,779
18,91,914

30,83,4r9
1.28.72.811

1,090

1,21,*5
10.73.490

2,00,34,990 1,71,52,'t13

.22,07,427 5,17,645

.22,07,427

13,996

-2,N

5,17,645

2,269

19,@4

'11,727 21,963
-22,19,554 4,95,683

23,836

23,836

-2r,95,718

-1m.42

-108.,12

21.4

21.4

o

x

A

*

m

ESpMombo6hip No. 0226,l/l
Phc6 : Bidorabad
Date : t3-06-mz,0

Direclor
DIN :07573350

Diroctor
DIN :01200,164

For and on behalt ot lh€ Eoard



NCL ASL SERVICES PRIVATE LIMITED ( Formerly SPAiITILE mFG. COITPANY PR|VATE LTMITED )
Notgs and other explanalory inlormation lo lnd AS linancial stat6ments for the year ended March 31, 2020

Parliculars

Cash llo s lrom oporatng aclivitios
Prolil b€1o.6 tax
A4ustmonls lor :

Dopr€cialion ol property, plant and equipmont
Amortisalion ol intangiblo assots
lnteresl income and notional incom6
lnleresl €xponsos
Adiuslmonl for Erc€pti,lal hgms

Operalino prolit beloro rvorking capital changes

ilovemool in rvo.kjng capital:
lncre.s€ in oiher non cllrslt [abilities and Fovisions

(21,81,7?2]-

2,16,779

5,17,646

'|,21,295

For lhe year endod
March 31, 2020

For lhe ygar endod
i/tarch 31,2019

1,090

6,40,031

lncr€aso / (d€cr€ase) in olher linancialcurenl liabililies aM provisions
(lncroas6) / d€crsass in invenlodss
(lncteas€) / d€crease in lrado rgcoivaHos
(lncroas€) / docroass in Financial curenl assots

lncrease in olher Financial liabilities
lncrsase / (decrease) in t.adg payables

Cash and cash equivalents al tho beginning ol lho yea.
Cash and cash equivalenls at lho yoar end

85,453

(39,7r4)

7,61,4t5

(19,828)
(3,8 r,03s)

82,r 15

5,00,626

9,83,085

(75,'r r0)
2,19,321

Purchas€ ot propody, planl ard equipmenl. including inlangible assels, capital
ryoa in progross and catilal advances

Proceeds lrom sale ol propeny, plant and equipmenl
lnterest recoivod
Prccpeds kom Sale ol lnveslmgnts
Nol cash llorvs used in inveslino acliviiies (8)

Nel cash flo\Ns (used in)/ lrom linanclng aclivilios
Procosds lrom issue of equity shares
Proce€dy(Ropaymont) ol long - term bo(owings

(lncr6ase) / docroaso in olher non currenl FinancialAssets
(lncrease) / docrease in olhor Non Curonl Ass€ts
Cash gon€ratod fuom operations
lncome tax pah
Net cash llows ko.n op€ratano activities (A)

Cash llows usgd in investing activities

Proc€€ds/(Ropaymonl) ol short - lerm borowings (nsl)
Dividond paid
lntgrest paid

Not cash tlons (used inytrom linancing activitios (C)

Nel decroass in cash and cash equivalents (AlB+C)

(15,58,553)

\2,269)
(15,60,822)

23,80,0,18

23.80,0,t8

(7,06.00o)

(7,06,000)

(1,@)

(1s,60.822) 16,72,958

16

Co.hpongnts ol cash and cash oquivalonts:
Cash on hand
Balancos wilh banks
On qrnont ac@unts
On dividend accounts
On d€poslt accounts
Total cash ard cash equivalonts

1,0r.740

2t,@l

47,m2

16,36,380

1,22.161 16,83,582

(19,64.943)

(l,090)



Changos in lhtililios arisino korn linancing actjvities, inctuding both changes
arising lrom cash and non-cash changes.

LonO Torm SonowkEs
Sho Torm Bonowirigs
lnterost Acc,u6d hJl not Due
Umamonlsed Procossing Fsss
Total
Total Mov6.n6nl
Non Cash Changos :

(a) DiviJond Paii
lnto.e6l charged durino tho yoa,
Changos in Financing Cash llows

Nolea:
t. Tho sbovo cash fow stal€meol has b€on p.epa.ed und6r lhe 'lndkecl Mslhod as sgt oul in lhs lrd AS - 7 on Cash Ftory
Slatomonts.

2. Pr€vious Fais liguros have b€on regro!@ ard roclassiliod lo contorm to thoso ol th€ curr6r{ ysar.

Th€ accompSnyhg notos ar6 an lnl€O,al pad ol hs financial slatemonts.
As por our repo.l of e|r€|l dale

As por o!, r€poat ol attach€d

For Ananl Rao & Mallik
Chadsred Accountanl,s
Firm B60. No-06266S)W+
\tAn6ht Rao
Paffl€
Momborship No. 0226,{4
Phce : Hydorabad
Dale:13-06-m20

M
Bimal V Go.adiaK. Satya Subram

Direclor
DIN: 01200464

d
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NCL ASL SERVICES PRIVATE UTIITED
( Formerly SPAN TILE FG.COiIPAIY PRIVATE UMITEO )

Statomont ol Chango3 ln Equlty lor the yoar ondod arch3l, m20

17 Atlrltu.blo to lh. Equlty Holdort

Prldcrlhr!

A. .l Aprll 01, it18
Adrustrnont! :

Reserve on moasuring liaulities at Amonis€d Co6l
Dividand Eroneously accoontod undor prgvious GAAP
DOT ErorEously accounted uider paevioos GAAP
Delened ler reversal due to dlangE in rlrefiod

At ll.r.ft 31, m18
Profit lor lhe year
Olhor Comp.ehensivo lncome

Total ComEehersive lncoane
Translered lo G€neral Re66lvos
Oivirerld pai, durirE th€ year
tlvir6od Oistihrtbo Tar paiJ dudrE the )€a,
At U.rch 31,2019
Prolit fo, tle yea,
olher Comp,ehensive lncome
Tlan3ler€d to Generai Reaodos
Final divirord to equity BharehoH€Is
- FirEi divijord on €qlity sharos
- Tax on linal dvirend oar equity slEres
lnl€rim divir€rd to €quity sharoholdors
- lntedm divirend on €quity shares
- Tar on lirEl divderd on €quity shares
A! it U.rcr! 31,202l,

Equity Share
R€tained Eernings

7,81,S0S

lnd AS Transllion llems ol Othet
Total

,s0928,27

7
4,95,683 4,95

4,95,683

40,!s@0 12,7t ,592 33,23,592
,22,r9,554 23,8:16 -2r,95.718

20,46,000 -9,41,962

The accomFanyirE notes aro an inlegraj pan ol the tinancial statemenG.

A5 par oor report ol ovon date attachsd
For ANANT RAO & MALLIK,

Fo. and on b€hall ol the Board

Chanered Accounlants
Firm Bog.No. : 0062665 4 u/4
V.Ananl Fao
Padner
ilombership No. 022e44
Placo: Hyderabad
D.tc:13rc6/2020

K. Satya Subram
Director
olN : 07573350

Blrul V Gor.diE
Droclo.

N :01200464

)(

J

*
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4,95,683

23.836 11.27.874



NCL ASL SEnVlcES PRIVATE UltlTED I Foh€.ly SPAN IILE Fc.COltPArlY PBIVATE L|M|TEO )
lloles to FlmncLl Stata$anta for lha yca. ancbd llarch 3t , 2020

6. ProFrty, pl.nl and .qulp.rE n

Partlclrb,.

Grc$ cr,rvlnd nalua
Ar rl Ap.ll01,2018
Acldilions
Disposalr
A!.tLrch3l,2Ol9
AdilbIls
DiipcddDodudbo3
A. .t Lrch 3l , 2CUt

Dcorlchtlon.nd llnorkntcnl
At .l Ap.ll t, 2018
Chalg€ tor lh6 y6ar
DisDosab
Ar { f.ich 31, 2019

Chargp lor tlE taar
OispGatyo€duclbns
Al el L.ch 31 , m20

Lo.t hold lend Bulldlngs
Flrlure3 Totel

2,22.046 69,53,715

46,50,358
1,15,040

6,90,000

5,472

16.000

383

?1,75,761
7,06,0m

46,50,358
r,21395

47,65,398 5,472 383 47,71,653

1,15,355 43,828 1,524 1,60,707

44,80,753 49,700 r,907 49,32,360

Net carrvlno value
As al Aprll0l,2018
As al March 31,2019
As al [arch 3t,2020

2,22.046 23,03,357 25.25,403
1,65,974 2r,88,317 6,84,128 15,617 30,54,036
1,65,974 20,72,962 6,40,300 r,t,093 28,93,329

Lsas€ hold land compdses ol 3.29 acrgs land Plot No 61, SIPCOT lnduslrial Complox, Hosur,Tamilnadu , alhlt€d lo ti/S Span Tile irilg.
Co. Lld..Loase de€d was executed borwo€n SIPCOT and tha company on 05.04 1995lor lho p€riod ol 99 y6a6.

7 CapltrlWork ln P'ogre33

8 Othe. lnl.nglblo A$els

)

(
)(



l,lcl ISL SEFVICES PflvAT! LlrrlTEO ( fonrErl, SPlrl ILE llFG.cOlPAxY PnNATE UrlfEO )
Noi.. to Fl ncLlSi.Lllt.nt tq rtr y...6d.d rauC! ll,2020

AS AT 31 03 2020 ASAT3T{}a)r9

l) Unquo!.d lnv.rh.ntr :
(d lnv..tm.nt ln.qulty lrBtrun .{. ol !l,t ld..L!

(b) lnt .b.r. h.$,lt, h&unx.rr ol...o.b. t ld

ti.2020 3r,20t9
t{on Cun.ot (urxcurd. cmrkL..d good ur{.rl

O.pocr6 m.t h0 ld mddbll 12 mo.nr (tt a. No 15)

Scut O.po.f.
Total

tt,2020 31,2019 !1,2020 31,2019
t AT qo.l ErdUdn .i

tll,ndtbad p,6dng f66

&r.rE6 xitstrt dylcovglmit 4.M..

99,595
3,27,5e6
4,12,657 4,72,e13

8.69,E48 1,72,91

fi

OTHEFS

IIIVENTORIES

BALAr,lCES

t3

t4

3r,2020 31, m10
B.*Md6.le& I Pa. tp lraldbb

S&.s t Spa.!3

f,1, 2020 3r, m19

- nc6i!,rd6 co rij..sj go.d e.Bl ?r'r'rogt.Bl 71rr0

Cash m tbrn

2020 2019

'17

1

1,2,7611 16,83,582

31,2019
A.lvgE€ Io Emdoy!€3
EilD E S.orty O€p6ils
Dopolns *-l

10,000

9!,9@

89.0001 1.04,9@

ESP

31.2020 3r.20rl

oop..e! mdrif Ir lIo.dl[l !2 modl6
o@db mdri! la mq€dro mqiiti !r leGlrrl 12

Lcs: arqrl d.clo..d un€. Onu 
^!s.ED60cIl m.n,ng ld mo.dEn 12 mord!

tcf E
t6

*

I

r,0r.7{ol

"'-l

Friffir
3r,2020



NCL ASL SERVICES PRIVATE Llt |TED ( Formerty SPA}{ T|LE UFG.COMpANy PR|VATE LnitTED )
NoIa3 to Financial Statement3 tor the year ended Merch 31, mm

17 share

Parliculars

AuthorizeC Share Capital
Equity Sharos ol Rs.100l €ach

l$ued Sh..e Capltal
Equity Sharos ol Rs. l 0O- oach

Sub3c.lbed and Paid up Sh..e Caplt.l
Equity Shares ol Rs.'l 00/- sach

Total

AS AT 31-03.2019

No. ot
Shares Amount ln Rs.

No. ol
Shares Amounl in Rs.

50.000

20.460

20,460

50,00,000

20.46,000

20,46,000

50,000

20,460

20,460

50,00,000

20,46,000

20,46,000
20,460 20,46,000 20,460 20,46,000

17.1 Reconcilation ol lho shares lho and al lhe end of th€

17.2 th€ Company has issu€d Boous shares ol one shato ld each shars heb by the sharo holdsrs.Th€ Co.npany has mly on6 class ol
€quity shares having a par valu€ ol Rs.loc/- per shaos. Eadr hddd ot equity shares is enlitled to on6 vol€ p€. share al lhs gEneral
msoli.rgs ot th€ co,npany. Th€ co.npany d€claros ard pays dvirerds in kdian Rupeos.

ln th€ wsr ol lquiratioo ol flo company, lho holdors ol €quity shar6s will b€ entitilod lo .ec6ivo remaining assots ol tho company, aft€t
dislri.btuiro ol all prof€nlail amoirnis in ths Foporation of lh6 nlmbor ol eq.rily sharos heU by lhs sharohotdefs

17.3 Detalls ol shareholders morc than 5 share3ln the

AS AT 31{3.2020 AS AT 3't-03-2019

Equity Shares o, Rs.'|00/. each lully psld up No. ol
Shares Anount ln Rs.

No. ol
Share3 Amount in Rs

Oponino number ol Sharos Outstanding

lssuod Durlng lhe Year

Closing number ol Shares Oulslanding

20,460

20,460

20.46,000

20,46,000

20,460

20,460

20,46,000

20,46,000

AS AT 31.0$2020 as aT 31.03.m19

llame ol the share holde. No. o,
Sharcs % Holdlng

No. ol
Shares % Holding

i,VS. NCL Buildlek Limited 20,450 99.95% 20,450 99 95%

)

o

Iabad )(
\

as AT 31-03-2020



NCL ASL SERVICES PBIVATE LllllTED ( Formerly SPAN TILE lrFG.COltPANY PR|VATE L|M|TED )
Notes to Flnanclal St.lemenB lor the year ended Merch 31, 2020

Panlculars
Non Currenl Currenl

As Al liarch 3l,
2020

As At M..ch 31,
mt9

As Al U.rch 3'1,

MN
As At ,rarch 31,

mr9
Provision tor Gratuily (note 29)
Provision lor Componsatod absencss
Olhor Employe€ B6n6lils

Total

93,775
73,893

45,4
32,471

270
7,929

1Tt
3,554

1,67,668 82,115 8,199 3,731

18 FINANCIAL LIABLITIES

19 PAOVTSTONS

20 Oelerred Tax Llabllilies

22frade

Partlcular! As At tla.ch 31 ,
2020

A. At tl.rch 3l,
ml9

Ooten€d Tar Liatilltlos rolating lo accurDulated d€p.ecialbn
lor tax purpco

(A)

Dolerrod Tax Ass€t relatirEs unused lax losses/deprociation
€rp€nses allowable on paymenl basis

(B)

Oelo,red T.r Llabllltle! (Net) (A.B)

79,4t5 42,014
79,415 42,014

45,725 22,320
45,725 22,320

33,690 19,694

Currenl Non current
Parliculals

As At HE.ch 31,
2om

As Al lrarch 31,
2019

As At u..ch 31,
20,20

A! At ll.rch 3l ,
2019

Less: Unamortsed uplront lees rnd other borrowing
co3l

Unsecured Loans

Total

Secu.ed Loans
Term Loang

II

As At .,ch 31,
mm

A! At Lsrch 31,
m1EParticulars

lndian Bup€€ loans lrom Banks - S€curod

Wo ino la.iliti€s ,ro.n Ba*s (refo. tlolo no. 18)

-
Particulars

A9 At Uarch 3'l,
mm

As Al .rch 3'1,

m19

5,00,629

4,60,915 5,00,623

Oulstanding dues lo croditors other lhan micro €nte@.isos
and smallenlolp ses

Ollstanding duss to micro ontgrprisgs and small onlerprisos
Total

xdHv )(
)\

t

e
3 =t

Total

a,aa,rrrl



23 Cu.rent maturilies and llabililie3

" Unpah Divioerds will b€ cr€idtod to investors education

2il Cu,rent tax liabilitlqt

25 Other

Parliculars
As At ll.,ch 31,
mm

As Al M.rch 31.
mt9

Provision lor laxes (nsl)
Total

Particulars
As At lrarch 31,
m20

A! At March 31,
2019

Advancos lrom Cuslomors
StaMory dues

7,10,121
2,35,213 2,02,780

Total 9,45,637 2,02,780

Paniculars
As At lil..ch 3 l ,
20zJ

As Al il8rch 3'1,

2019

lntor€sl acctued but not duo on borowings
Unpaid Dividends "
Oh6r Payablos - Expenses
Divilend Payablo

Valued .I amonlsed cost

on dividend

13,25,893 13,11,803

Tolal 13,25,8S3 13,'t1,803

bad )(
)\

x

Curont malurities ol non drrsnl bonoryings lrom Eank -

Socured (Nole t8)

Curronl matudties ol non curront bodowings Others -

Unsrured (tlote t8)
lCDs Roc€ived
C.pital Croditors

2,XI)
2,26S



NCL ASL SERVICES PRIVATE LIMITED ( Formedy SPAN T|LE MFG.COMPANY PR|VATE LtMtTEt
Notss to Financial Statgments ,or the year ordod irarch 3 1 , 2020

26 REVENUE FROII OPERATIONS

Parliculars
Fo,lhe Year Ended
l,larch 31,2020

For the Year Ended
March 31, 2019

SALE OF PROOUCTS
Donoatlc sales
lncome trom Sale ol Traded goodg
Total ol S.le ol P.oducts (A)
Sale ol Sawlc€s
Job work Servicas
Total of Sale ot Servlce3 (B)
Other Operatlng Revenue
Salo ol Contalners & Scrap
lnstallalion
Total ol Other Oper.ting Revenue ('C)
Revenuo lrcm Ope,alions (cro$) (A+B+C)
Less : GST
Revenue ,rom Oporrtlons (Net)

7,88,300 6,87,686
7,88,300 6.87.686

1.93.36.732 1.92.00,6r4
1,93,36,732 r,92,00,614
2,O1,25,032

32,60,260
1,64, ,772

1,98,88,3m

31,74,542
1,67,09,758

27 OTHER INCOME

Particulars
For the Year Ended
March 31, 2020

Fo. the Yerr Ended
Ma,ch 31,20'19

lnlerosl
Renl & Oth€rs

Tolal

2,391
9,60,000 9,60,000
9,62,391 9,60,000

28 RAW I'ATERIAL & PACKING MATERIAL CONSUMEO

Parliculars
For lhe Year Ended
M.rch 31. 2020

For the Year Ended
Ma,ch 31, 2019

Op€ning slod( at ths boginning ol the year
Add : Purchases

Less : Closino stock al the end ol lhe year
Tolal

29 ECREASE IN INVENTOHIESOF FINISHED GOODSANO WORK IN PROGRESS

NCL ASL SEBVICES PRIVATE LIMITED ( Formsdy SPAN TILE MFG.COMPANY PBIVATE LlMlTEt

Noles lo Financial Statements for lho yoar ord€d Marci 31, 2020

30 OTHER MANUFACTUBING EXPENSES

Particulars
For the Year Ended
March 31, 2020

For the Year Ended
March 31,2019

Power & Fu6l
Consumption ol Slores & Spares
lnsuranc€
Froiqhl, Packinq, Folwardino elc.
lnstallation dpenss$4tlining
Rep.lrr & lr.inlenance :

a) Plant & Equipment
b) Buitsjngs
c)others

Total

5,39,270

12,88,4t6

21,976

3,O7,174

25,01,192

2,75,O53

18,50,082 30,83,419

31 EMPLOYEE BENEFIT EXPENSES

Partlcularc
For lhe Year Ended
March 31, 2020

For the Year Ended
March 31.2019

Salaries, Wages, Bonus and Othor B€nolils
Managorial Remune.alion
Conlribirlion to Providgnl and Olher Fund
Slall Weflars Erpsnsos

Total

1,48,20,550

9,47,657
3,08,(x)9

1,22,*,42i

5,02,291
r,12,094

1,60,76,216 1,28,72,811

Parllculars
For the Year Ended
ll.rch 31, 2020

Fo, the Year Ended
lila,ch 31,2019

Op€ning Slock
Closing Slod(
(lncreaso) in inventorios ol llnish6d goods



32 FINANCE COST

Particulars
For the Year Ended

arch 31,2020
For the Year Ended
M.rch 31,2019

lnterest
on Working Capital Loans
on Deposils
on Doalership Oeposils
Loan Procossing charges
on Hire Purchase and Othors
on Telm Loans
Bank Charggs

Total
1,090
1,090

33 and Amortisal

34 OTHER EXPENSES

Parliculars
Fo. the Yea. Ended
March 31,2(}20

For the Year Ended
March 31,2O19

2,16,779 1,21,295Dgprecialion on Propoerty Plant and Equipmenl
Amortisation ol lntangiablo

Total 2,16,779 1,21,255

Particula,s
Forthe Year Ended

aJch 31,2020
For the Year Ended
March 31,20'19

Administ..tlon, 36lllng &aiEer erpenses
Ront
Liconco. Foo & Taxes
Rgsearch & Dev€lopment Expens6s
Prinling & Stationery
Consullancy & Prolessional Chaqes

Remuneration:

la) Audit lso

lb) Tar Audil
c) Out ol Pock€l Exp€nses
R€mun€ralion to Cost Auditors
Rernuneralion to lnternal Auditors
Derecoonisation ot Financial Assets (Bad dsbts)

CSB Expenses
Dirsctors Sining Fe6
Oirectors Travslling & Conveyance
Donations
Travelling & Convoyance
Olics Maintenanco
Communication Expenses
Vehiclo Maintenance
Socurity Sorvic€s
IPO 6xp6nses
Loss on sal6 of asssts
Osmerger Exp€nses
Sale3 & Olst.ibution Expenses
Sal6s Promotion
Salos Commission
Amortisation ol leaso hold land

Fr€ight oulward

5,57,415
2,77,972

5,807
1,71,000

25,000

7,44,121
16,522
30,000

26,280

37,797.O0

1,08,250
1,17,019

34,8(X'

25,m0

4,33,206
68,020
10,940

2,76,264

Total 18,91,914 10,73,499

35 Other nSive lncomes

Particulars
For the Yea. Ended
lrarch 31,2020

For the Year Ended
Ma.ch 31,2019

Rotained Earnings

Remeasurement Gain on net derjnod b€nelit liabilily
0el6rrcd Tax elf€cl on Bemeasurement Cosls on
Nst Detined Benelit Liabillly

Tolal 23,836

x)(
)

ccA
a.

*
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NCL ASL SEFVICES PBIVATE LI ]TED ( Formerly SPANT|LE l{FG. COIIPANY PRIVATE LII|TED )
0

Noles and olh€r explanatory information to lnd AS linancial stalsments lor lhe year end€d tJarch 3i, 2020

36 nalltems

Liabllilies. Not and lhereloae nol lot

38 Dlsclosurca requlred undet S€clion 22 ol ltSlrED A.t Z106 unde. tfie Chapter on Oelayed P.ymenb to lllc,o and $n.ll
Enterpake!

For lhc yeaa ended
l,larch 3'1.2020

For the year ended
Ma.ch 31, 2019

Amount romaining unpaki to micro, small and medium-nterpri-es-i
Principal Amounl
lntercsl lhereon
Tolal

lhe end ol lhe year

39 Per Share

Partlculars For the year ended
March 31,2020

For ihe year ended
March 31,2019

Prclit on Sal€ ol lnvostments
Prolil on Sal6 ol Assots

Total

Parllculars Fo. the year ended
March 31,2{}20

For the year ended
lilarch 3'1.2019

A. Claims dispuled by the company

Parliculars Foa the year ended
tia.ch 31.2020

For lhe year ended
U.rch 31,2019

Prolit/(Loss) allor la.x

Less : Adiustrn€nls lor tho purpose ol dilutsd Earninos per Share
Nol Profiv(Loss) lor calculalion ol basic EPS (A)

lNol Prolit as above

Itsss : E-rc€plional llems
Ta.r lmpacl on Excoplional ll6ms

Net Proliu(Loss) lor calculatioo ol basb EPS atter Exceptional ltoms (B)

N6l Prolit as abovs
Weighted averag€ number o, Equity Sharos lor Basic EPS
Ellect of dilution :

Wsirhlod Averaoe number o, Equity shares tor Dilut€d EPS

(c)
(D)

(E)

Basic EPS (Rs.)

Basic EPS ercluding oxcoptional itsms (Rs.)
Oiluted EPS on tho basis o, Total Oporations (Rs.)

(A) / (D)
(B) / (D)
(c) / (E)

122.201 4.96

122.20 4.96

122.20t 4.96

122.20't 4.96

122.201 4.96
0.20 o.20

0.20 0.20

(108.48)
(r08.48)
(108.48t

24.4
24.23
24.23

*

rC ESp

Particulars

T^trl OMr"ti^n. l^.



/O Employeo Benelits
D€fined Bsnetil Plans

The company has a dolined bonolit grafulty plan. Every employee vrho has compl€lod five years or morc ol ssrvb€ gets a gratuity on dgpanure
at 15 days salary lor €ach cornploted yoar of service subj€ct to a maximum of Rs.2o Lakhs. Th6 plan for th6 sam€ i; unfun;ed.

Parliculars
March 31, 2020 March 3'l, 2019

0.64
0.04

0.50

0.68 0.50

0.68 0.50

0.68 0.50

{0.68)

0.50

0.64
0.04

10.241

{0.50)

0.50

0.95 0.51

6.5170

11.Oory"

10.0070
7.27 yoals

7.3tk

1't.ooyo
10.00v"

6.6,1y6ars

o

2 Int dHv )(
)

J

S

*

e

r.r

s

4 @

Gre uitv



a'l Loraaa
Op€ratino Leaso : Company as lessoe
Thg Company has onto€d into corlain cancellab{o oporalino loaso agr€smsnls fiainly lor ollice premisos, land and inlraslrucluro tacilities,

Parllculars For the yeai ended
Uarch 31,2020

For the year ended
li,larch 31,2019

Fulura payments under Non
Not laler than one yoar
Lalor than one year and nol lalgr than live years
Lal€r than live

0.86 1.27

a. Op.raling lsas6 paymonts recognis€d in Statom€nt of Profit ard
Loss amounling to 5.57 lakhs (Prevbus Year l.(E Lakhs)
b. Gongral d€scription ol loasirE arangsment

42 and Other Commitmenl3

43 Dels.ral/capltalhrtlon ol Erchanga Dllre,once

Tho Company has adopt€d lho policy as per Para D13 AA ol th€ lrd AS 101 Ior a@oonling lor exchar€o difle.enco uisihg lro.n tanshlbn ol
long to,m lo(€hn currency monotary items rocognised in lho finarrcial slatomgnl lor lh€ pefi)d erding immodhtsly b€lore lho boginning ol lirst
lrd AS linanchl reportino poriod as pgr ths p.wiorJs GAAP. Th€ fo.ehn excharE€ (gain) / loss a,isino on rovajualion ol long term loreion
cutlorcy monrtary itoms in so fa, as they relatg lo tho acquisilbn ol depreciable capilal assets to b6 d6procialod ovoa tho balanco lil€ ol such
assgls and in other casos the loreign exchange (gain) / loss to bo amodised ovor lhe balance po od ol such long l€Im loroign curoncy
monelary il6ms.
Howerer, the company hrt not avalled lorelgn curency bororlng3.

44 Corpo6te soclal nesponslbillty
Nol applacable

45 Segment Repo,tlng

Nol applicable

(fhis Spaco is lelt lntentionally Elank)

Pariiculars For the yea, end€d
March 31,2020

Fo. the Far endod
[a].h 31,2019

Estimatod amounl ol conlracts nol provided lor

4-
)



tlCL ASL SERVICES PRIVATE LlltTEO ( Fornrorty SpAt{TtLE ttFG. CottpAt{y PR|VATE Lt tTED )
0
Notes and other explanatory infomalion to lnd As linancial statements tor th€ year ended March 31, 2020

46. Fillancial Elsl lranagement Objectives and policies
a. Capital Management

The obieclivo ol the Companfs capital managemenl slruclr./rc is to ensure sutficient liquidity to support ils business and provide
adequale retum to shareholders. Management monilors the long tom cash ,low requirements including externally imposed capital
requirements ol lhe business in order to assoss lhe requiroment for changes lo the capilal slructure to;eet the ;aid obiective. As
part ol this monilorirE, the manaoemenl considers the cosl of c4ital aid lhe dsks associated wilh each ctass of capilat and makes
adiustmenls lo the cadlal slruclure, wf}ere appropriale, in lighl ol changes in economic conditions and the risk characteristics ot lhe
urtserlying assels. The lurding requiremenl is met through a combinalion ot equily, internat accruats, borrowjngs or undertake olher
rcstructuring activities as app.opdale.

No changes *ere maclg in the obiectives, policies or processes dudng the yoar ended 31 March 2019.
The Company's capital and n€t d6bl were made up as tollows: 31sl ,Iarch 2020 3lst t arch 2019
Nel debt (Debt less Cash and Cash equivatent)
Total eqlity

b. Financlal Fisk ManagerEnl Frarlework
Company's principal finarrcial liabililies comprise bofloldngs, trade payables and Other linancial liabititjes. The main pupose ol these
tinancial liatilities is lo tinance lho Company's operations and projecls uMer implemenlalion. The Company's principal financjal
assels i.rclude lrade receivables, loans, cash and bank balances and other,inancial assets.

RisI Exposures and R6porLros
The Company is exposed lo market risk, credil dsk ard liquidity risk. The Board ol Directors revielE policies for managirE each ol
these risks. which are summarised below:

i) ltartet rlsk
Market risk is thq dsk that tho tair valu€ of fulure cash llou6 ol a linarrcial inslrumenl will fluctuale because of chanoes in ma*el
prices. Maftet p,ices comp.ise lour tlDes of risk i.e. interest rale dsk, Commodily risk and olhor price aisk.

lntercst ete isk
The company oblains linancing through borowings. The Company's policy is lo oblain the mosl lavourable interest rates avajlable.

The Companfs exposurs lo interest aate risk relales primarily Io inleresl beadng financial liabilities. lnteresl rale dsk is managed by
th€ company on an on_going basis wilh the pdmary objeclive o, limiting Ihe exlent to wfrich interest expense could be allecled by an
advers€ movemenl in interest rales.

Sensilivity Analysis
An increas€r'decrease ol 100 basis points in inleresl rate al lho end of the repo.ting period lor lhe variable limrrial inslrumonls $ould
(docteaseyinctease profit bglors taxalion fo. thg year by the amounts shown below This analysis assumes all other vadat es remain
coflslar .

Proflt / (Loss) before taration
31st March 2020 31st March 2019

+1% (l(E basis pdnls)
-1% (1m basis points)

There is no h€dging irEt.umenls to mitlgate this dsk.
Comndity BM
The company has commodily p,ice dsk, pdmaily related to manufacturing items and @nsumabl€s. The company
nrcnilors its purchases closoly to optimise lhe price.

Credit risk
Credit risk is lho risk lhal counteFarty will nol meet ils obligalions und€r a linancial instrument or customer @ntract, leading lo a
linancial lo6s. The company is expo6ed to credit risk lrom its operaling aclivities (primarily lor trade and other receivables) art lrcm
ilr financing aclivities, including short'term deposils \rith banks and linancial institulions, and other financial assets.

Crodit risk managemenl
The Crmpany assesses the credit risk ror each class ol lanancial assets based on the assumptions, inputs and laclors specal|c to lhe
class of linancial assots.

The risk paramelers are same lor all linancial assels for all periods prcsented. The Company considers the p.obabilily o, d€tault upon
inilial recogniliofl ol assel and wltether thero has been a significant indease in credil risk on an on€oing basis throuqhoul each
reporling poriod. ln general, il is p.esumod lhat credil risk has signilicantly increased since inilial aecognition if lhe payments are moro
lhan 3,0 days pasl due . A delaull on a linancial asset is wtren the counteDany lails lo make contractual payments when they falldue.
This delinition ol default is determined by considering th€ business environmenl in which enlily operates and other maqo-economic
lactors.

Financial Liatilities , Bonowing6

(



Bar* Deposits : Tho cr€dit dsk is co.rtilered n€glirrius, sinco lhg coonterpanles ar6 r€pulaHe banks sith t$Oh qualily ertemal cr€dil
ralar€s.

olh€r Fharrcial Assels : The company ensures concenlration ot cr€dil doos mt siqniflEntly impair the financial assets since lh€
cuslor€ls to wfiom lh€ expogJre of credit is taken are $Ell eslablished and roputed indust es ongaged in thoir respective tield ol
busin€ss. ThB crediluorthiness ot custdne6 to which lhe company grants crcdit in the normal course ol the business is monitored
regularly.
Tho riaximum exFDsuro lor crodil dsk al tf€ rcporting date is lho carying value ol linancial assets as stated in the balanco sheet.
The Company does not hold any cr€dit derivatives to ol,s€t ils crodit exposuro.

iii. Lhuidity dsk
Lhuidity risl( ads€s lrom tlle linancial liabilities ot lhe Cornpany and th€ Company's subsequent abilily lo meet its obligations to repay
its linanciai liatilitios as and wtl€n lh€y fall due. Ttlo corypany regularly morito.6 its nsk lo a shortagE ot lunds.

Tho co.npany's objeclivo is lo maintain a balance botE€n codlrulty ol turding and flenufity through the use of Frking capital
lailiti€3, and borrdirEs. Tho coanpany has revie*€d the bo.ro{ings maludng wilhin t 2 month6.

Tho toloYing tabb delaib lho rernaining co.rtraarual rialudli€s ol th€ coanpan/s linarEial liatilitbs at the eod ol tle reportirp perbd,
*tich aro bas€d on lh€ contractud uxfscoun(ed cash fio s ard tha eaalio$ dalo lho company is requirod to pay:

PanlculaIs

3t -Iarch-ma)
Bono$dnOs ' Variable lnlerest Rate
BonowirEs - Fixed lntercsl Rale
Trado Payables & other Finarcial Liabililies
Tot!l

3'l.tl&ctrtol9
BorowirEs - VariSble lnteiest Rate
BorowinOs - Fixod lnleresl Rate
Trade Payables & other Fimncial Uabililies
Tot l

F.l.lrbl |taatr
lnvEhonts
Tdo r€c€ivabl€6
Cash ard cash oquivahri3
Bar* Salancos
Oth€r Finarcial Asssts
Totrl

Fln ncl.l ll.bllltlss
Boraonings
Trad€ payables

Oher Finaicial Liabililies
Tolal

Less than 1 Yea. ilorc thah 1 Yeat

6.0s
6.09

ii,larch 3'1, 2020 arch 3t, 2019
Amortised Cost Amorlisad Cosl

0.00
0.95
1.23
0.00
9.59

0.75
16.84

r.05
11-77 18.64

4.61

2.05
5.01

1.08
6.66 6.09

K
(

a

Tredo Roceivabl€s : Th€ Company's exposure Io credil ris& is in,lu€nced marnly by th6 individuat characl€rislbs ot each cuslomer.
The dsmographhs ol the custorner, irEluding the detault risk ol the industry end counlry in wt ch lhe customer opelates, atso has an
innuenc€ o.l cr€dn rid( ass€6smsnt. Credil risk is manag€d through oedit approvals, establishirE credil timits and continuously
morilo.iig tlle c'ediluo.llin€ss ol qlst(Iners to *iich th€ Corpany Oaants cEdit lems in lh€ nomal course of b{rsiness.

c. Financial instruments by catego.y
For amo.lis€d cosl instrum€nls, canrying value rcpaesents lho b€st estimale ol lair value-

6.66



NCL ASL SERVICES PBIVAIE U TTED ( Fo.msrty SpAtflILE MFG. COMpAt{y pRtvATE L|M|TED }
0
Noles .nd other oxplaralory lntormatlon to financl.l statemonb tor th6 yaar endod lrarch 31, 2O2O

47. Rol.ted Party T.ahsactlons
a) llamo3 ol Belated Partles and dosarlpllon of rela onshtp.

.Holdlno Cohmnv
l. NCL Buildlek Limilsd (Formerly NCL Allek & Seccotor Umil6d)

Kev lrarroelnent Pelsonael

ol lransacllons wlth relaled flles are as lollows:

1. Madhu Kalidindi - Direclor
2. Bimal Vinodrai Goradaa Oircctor
3. Salya Subram Kapula , Oirector

FnJgllr.Jses cgnlJoled or slonlrlcanrlv lnf,uonced bv Kov Manaoenont peBonnel or thelr close Famllv Mehbe.3
1. NCL lndusldes Lld
2. Khandaloru Por.rsr Co. Limil€d
3. NCL Hom€s Umitsd
4. NCL Green Habitats Pvt LE
5. Easlom Ghat Renerablo En€rgy Limited
6. Suncrop Sci€nces A/i Lld.
7. lGkaliya lnduslries B/t Ltd.
8. NCL HoldingE (AES) Lld.

l{atur. ol Thnsacllon Holdlng Company Assoclate Companies
Key Management

Personnel Entetprlses Controlled

20 t 920 20 t &19 2019m 2018-19 2019-20 201&19 20r9-20 201&19
Purchases ot GoodtMalerials
Supply oi Goods,/Services 2,27,31.19A 1,64,29,109 2.80,650
lncome :

Renl / Hire Charoes 9,60,000 9,60,000
lnlerGsl on Loans oiven

Balances ouslandino
Payables 7,10.424
Receivables 75,110
Loans & advances / Oeposits

given/ repaid

Loans & Ackances / Deposits -

Received/ recovercd
lnveslmenls mad€ (including
lnvoslment advances)

-



/l8 Previous year ligurss have boen rogrouped/reclassilied where ev€r nscessary, to conform lo those ol the curonl year

As p€. our reporl ol attached For and on bohall ol the Board

NCL ASL SERVICES PRIVATE LIMTTED
(Formerly SPAN TILE MFG.COMPANY PRTVATE L|MTTED)4wFirm No.062665

RAO
Parlner
Membership No. 022644

For Anant Rao & Mallk
Charlered Accounlianls

Place: Hlde.abad
Dat6 : l3-06-20m

K. Satya Subram
Director

Bimal V Goradia
Dirsclor
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