








NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Balance Sheet as at March 31, 2021 t in Lakh

Particulars
Note
No.

As at
March 31,2021

As at
March 31. 2020

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(b) Assets Held for Sale
Total Non€urrent Assets

2 Current Assets
(a) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iv) Other Financial Assets

(b) Current Tax Assets (Net)
(c) Other Current Assets
Total Current Assets
Total Assets

II EQUITY AND LIABILITIES
A Equity

(a) Equity Share Capital
(b) Other Equity
Total Equity

B Liabilities
1 Non-CurrentLiabilities

(a) Provisions
(b) Deferred Tax Liabilities (Net)

Total Non-Current Liabilities

2 Current Liabilities
(a) Financial Liabilities

(i) Trade Payables
Dues to MSMEs
Dues to Others

(b) Current Maturities and Other Financial Liabilities
(c) Provisions
(d) Other Current Liabilities
Total Current Liabilities
Total Liabilities
Total Eouitv and Liabilities

6

8
9
10
11

7

12

13
14

15

16
13
'17

6.09
21.66

28.94

27.75 28.94

20.04
2.49
0.77
4.02
0.99

0.95
1.23
0.89
7.70
0.99

28.31 11.76
56.06 40.70

20.46
22.25

20.46
(9.1 8)

42.71 11.28

0.82
(4.23)

1.68
0.33

(3.41) 2.01

6.00
7.52
0.02
3.22

4.61
12.20

0.08
10.52

16.76 27.41

13.35 29.42
55.06 40.70

Summary of Significant Accounting Policies 1-5

The accompanying Notes are an integral part of the Financial Statements

As per our report attached
For Anant Rao & Mallik
Chartered Accountants
Firm Reg. No.06266S

For and on behalf of the Board
NCL ASL Services Private Limited
(Formerly Span Tile Mfg. Company Private Limited)

I <<-
K. Satya Subram
Director
DIN: 07573350

,W
V. Anant Rao
Partner
Membership No. 022644

Bimal V Goradia
Director
DIN:01200464

Place : Hyderabad
Date: June 28,2021

Place : Hyderabad
Date:June 29,2j41



NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Statement of Profit and Loss for the year ended March 31, 2021 t in Lakh

sl.
No.

Particulars Note No.
For the year ended

March 31. 2021
For the year ended

March 31.2020

I

il

ilr
IV

V
vt

vil
vilr

REVENUE
(a) Revenue from Operations
(b) Other lncome
Total Revenue (l)

EXPENSES
(a) Other Manufacturing Expenses
(b) Employee Benefits Expenses
(c) Depreciation and Amortisation Expenses
(d) Other Expenses
Total Expenses (ll)

Profit / (Loss) before Tax (l-ll)
Tax Expense
(a) Current Tax
(b) Deferred Tax
(c) Adjustment of Current Tax relating to earlier years

Total Tax Expense (lV)
Profit / (Loss) for the year (lll-lV)
Other Comprehensive lncome
(a) Re-measurement (loss) / gain on Employee Defined Benefit

Plans

(b) Tax Expense
Other Comprehensive lncome (Vl)
Total Comprehensive lncome for the year (Vl+Vl)
Earnings Per Share (of { 10 each) (Basic & Diluted)
(a) Excluding Exceptional ltems (in t)
(b) lncluding Exceptional ltems (in {)

18
19

20
21

22
23

24

25

25

27

150.21
9.86

168.65
9.62

160.07 178.27

20.43
95.79

't.18
13.82

18.50
160.76

2.17
18.92

131.22 200.35

28.85

3.65
(5.00)

(22.08)

o.'t4
(0.02)

(1.35) 0.12
30.20 Q2.201

1.66

(0.43)

0.24

1.23 0.24
31.43

151 .00
151 .00

(21.96)

(111.00)
(111.00)

Summary of Significant Accounting Policies 1-5

The accompanying Notes are an integral part of the Financial Statements

As per our report attached
For Anant Rao & Mallik
Chartered Accountants
Firm Reg. No.06266S

For and on behalf of the Board
NCL ASL Services Private Limited
(Formerly Span Tile Mfg. Company Private Limited)

I 4 "Ew
Bimal V Goradia
Director
DIN: 0'1200464

V. Rao
No.

K. Satya Subram
Director
DIN: 07573350

Partner
Membership No. 022644

6S 7
*

HYDERABAD

Place : Hyderabad
Date: June 28,2021 A

Place : Hyderabad
Date: June 28.2021
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NCL ASL Seruices Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Statement of Changes in Equity for the year ended March 3'i.,2021

A. Equity Share Capital t in Lakh

Particulars Amount

Balance as at March 31 , 201 9

Changes in Equity Share Capital during the year

Balance as at March 31, 2O2O

Changes in Equity Share Capital during the year

Balance as at March 31.2021

20.46

20.46

20.46

B. Other Equity t in Lakh

Particulars

Reserves and us

Total
Retained Earnings

Items of Other
Comprehensive

Income

Balance as at March 31, 2019

Profit for the year
Other Comprehensive lncome for the year, net of
lncome Tax

Balance as at March 31, 2020

Profit for the year
Other Comprehensive lncome for the year, net of
lncome Tax

Balance as at March 31,2021

12.78

(22.20)
0.24

't2.78

(22.20)
0.24

@.421 0.24 (9.18)

30.20
1.23

30.20
1.23

20.78 1.47 22.25

The accompanying Notes are an integral part of the Financial Statements

As per our report attached
For Anant Rao & Mallik
Chartered Accountants
Firm Reg. N0.06266S

For and on behalf ofthe Board
NCL ASL Services Private Limited
(Formerly Span Tile Mfg. Company Private Limited)

r 4 r
,tsP

V. Anant Rao
Partner
Membership No. 022644

K. Satya Subram
Director
DIN: 07573350

Bimal V Goradia
Director
DIN: 01200464

Place : Hyderabad
Date : June 28.2021

Place : Hyderabad
Date: June 28,2021
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NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Cash Flow Statement for the year ended March 31, 2021 ? in Lakh

For the year ended
March 31, 2021

For the year ended
March 31,2020

Particulars

(21.84\

2.17

30.08

1.18
31.26

(8.21

(1e.os)
o.12

1.39
(4.68)

(19.67)

(0.20)
0.16

(0.3e)
(0.0e)
8.55

(11.64)
(3.96)

0.79
0.46
1.25 (15.60)

0.01
0.01

(15.60)
't6.83

1.26
1.23

1.232.49

0.08

2.41

1.02

0.21

2.49 1.23

A. Cash Flow from Operating Activities
Profit before Tax
Adjustments for:

Depreciation of Property, Plant and Equipment
Operating Profit before Working Capital changes

Changes in Working Capital
- Adjustments for (increase) / decrease in Operating Assets

Trade Receivables
Current Financial Assets

- Adjustments for increase / (decrease) in Operating Liabilities
Trade Payables
Other Financial Liabilities
Other Current Financial Liabilities and Provisions

Cash (used in) / generated from Operations
lncome Taxes paid

Net Cash (used in) / generated from Operating Activities - (A)

B. Cash Flow from lnvesting Activities
Proceeds from sale of Property, Plant and Equipment
Net Cash used in lnvesting Activities - (B)

Net (decrease) / increase in Cash and Cash Equivalents - (A+B)

Cash and Cash Equavalents at the beginning of the year (Refer Note 9)

Cash and Cash Equivalents at the end of the year (Refer Note 9)

Components of Cash and Gash Equivalents:
Cash on Hand
Balances with Banks
- ln Current Accounts
Total Cash and Cash Equivalents

accompanying Notes are an antegral part of the Financial Statements

For and on behalf ofthe Board
NCL ASL Servaces Private Limited
(Formerly Span Tile Mfg. Company Private Limited)

E ,M
K. Satya Subram Bimal V Goradia
Director Director
DIN:07573350 DIN:01200464

x*
r

Note:
CashASMethod' outset theln nd onAS-7beenhas u thender 'lndirectCashabove StatementFlow prepared

Hyderabad

No. 022644

per our report attached

Place : l

Date : J

Place : Hyderabad

V. Anant Rao
Partner

For Anant Rao & Mallik
Chartered Accountants
Firm Reg. No.06266S
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NCL ASL Services Private Limited (Formerly known as Span Tile Mfg. Company Private Ltd.)

Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 2021

Significant Accounting Policies:

1. Corporatelnformation

NCL ASL Services Private Limited (Formerly known as Span Tile Mfg. Company Private Ltd.) (ClN

U74899TG1989PTC131822) is a Private Limited Company.

The Company is wholly owned subsidiary of NCL Buildtek Limited (Formerly known as NCL Alltek & Seccolor Ltd.) The

Company is providing services to buildings and building materials manufacturing units.

2. Basis of Preparation

This note provides the list of the Significant Accounting Policies adopted in the preparation of these lnd AS Financial

Statements. These policies have been consistently applied to all the years presented, unless othenllse stated.

a. Compliance with lnd AS

The Financial Statements comply in all material aspects with lndian Accounting Standards (lnd AS) notified under

Section 133 of the Companies Act,2013 (the Act) read with Companies (lndian Accounting Standards) Rules,

2015, Companies (Accounts) Rules, 2014, and other relevant amendments and provisions of the Act.

b. Historical cost convention

The Financial Statements have been prepared on a historical cost basis, except for the following

. Certain financial assets and liabilities (including derivative instruments) and contingent consideration that is

measured at fair value;
. Assets held for sale - measured at fair value less cost to sell;

. Defined benefit plans - plan assets measured at fair value: and

. Share-basedpayments.

c. Current / Non - Current Classification

Any Asset or Liability is classified as current if it satisfies any of the following conditions:

o Asset / Liability is expected to be realised / settled in the Company's normal operating cycle

r Asset is intended for sale or consumption
r Asset / Liability is held primarily for the purpose of trading

. Asset is a cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for

at least twelve months after the reporting date
. ln case of a Liability, the Company does not have an unconditional right to defer settlement of the liability for

at least twelve months after the reporting date

Operating cycle for the business activities of the Company covers the duration of the specific project / contract /
product line / service including the defect liability period wherever applicable and extends up to the realisation of

receivables (including retention monies) within the agreed credit period normally applicable to the respective lines

of business. For the purpose of this classification, the Company has ascertained its normal operating cycle as

twelve months or the duration of the project / contract, which is based on the nature of business and time between

acquisition of assets and inventories for processing and their realisation in Cash and Cash Equivalents.

3. Significant Accounting Estimates and Judgments

Estimates, assumptions concerning the future and judgments are made in the preparation of the Financial Statements.

They affect the application of the Company's accounting policies, reporting amounts of assets,

expense and disclosures made. Although these estimates are based on management's best

events and actions, actual result may differ from those estimates.



The critical accounting estimates and assumptions used and areas involving a high degree of judgments are described

below:

Use of estimates and assumptions

ln the process of applying the entity's accounting policies, management had made the following estimates and

assumptions that have the significant effect on the amounts recognised in the Financial Statements. The estimates and

assumptions used in accompanying Financial Statements are based upon management's evaluation of the relevant

facts and circumstances as of the date of the Financial Statements are reviewed on an ongoing basis. Actual results

may differ from the estimates and assumptions used in preparing the accompanying Financial Statements. Any revision

to accounting estimates is recognised prospectively in current and future periods.

a. Property, Plant and Equipment & lntangible Assets

Key estimates related to long-lived assets (Property, Plant and Equipment, Mineral Leaseholds and lntangible

Assets) include useful lives, recoverability of carrying values and the existence of any retirement obligations. As a

result of future decisions, such estimates could be significantly modified. The useful lives are applied as per

Schedule ll of Companies Act, 2013 and eslimated based upon our historical experience, engineering estimates

and industry information. These estimates include an assumption regarding periodic maintenance and an

appropriate level of annual capital expenditures to maintain the assets.

b. Employee Benefits - Measurement of Defined Benefit Obligation

Management assesses post-employment and other employee benefit obligations using the projected unit credit

method based on actuarial assumptions which represent management's best estimates of the variables that will

determine the ultimate cost of providing post-employment and other employee benefits.

c. lncome Tax

The Company recognizes tax liabilities based upon self-assessment as per the tax laws. When the final tax

outcome of these matters is different from the amounts that were initially recognised, such differences will impact

the income tax and deferred tax provisions in the period in which such determination is made.

4. Criticaljudgments made in applying accounting policies

a. LeaseClassifications

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of lnd AS 1'16.

ldentification of a lease requires significant judgment. The Company uses significant judgement in assessing the

lease term (including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods

covered by an option to extend the lease if the Company is reasonably certain to exercise that option; and periods

covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. ln

assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise

an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive

for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease.

The Company revises the lease term if there is a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for

a portfolio of leases with similar characteristics.

b. Expected Credit Loss

Expected Credit Losses of the Company are based on an evaluation of the collectability of receivables. A

considerable amount of judgment is required in assessing the ultimate realization of these receivables, including

their current credit worthiness, past collection history of each customer and ongoing dealings with them. lf the

financial conditions of the counterparties with which the Company contracted were to deteriorate, resulting in an

H
impairment of their ability to make payments, additional Expected Credit Loss may be required

s33



5. SignificantAccountingPolicies

5.1 Property, Plant and Equipment and Depreciation

All items of Property, Plant and Equipment are initially recorded at cost. The cost of an item of plant and

equipment is recognized as an asset if, and only if, it is probable that future economic benefits associated with

the item will flow to the Company and the cost of the item can be measured reliably.

Cost includes its purchase price (after deducting trade discounts and rebates), import duties & non-refundable

purchase taxes, any costs directly attributable to bringing the asset to the location & condition necessary for it

to be capable of operating in the manner intended by management, Borrowing Costs on qualifying assets and

asset retirement costs. When parts of an item of Property, Plant and Equipment have different useful lives, they

are accounted for as separate items (major components) of Property, Plant and Equipment.

The activities necessary to prepare an asset for its intended use or sale extend to more than just physical

construction of the asset. lt may also include technical (DPR, environmental, planning, land acquisition and

geological study) and administrative work such as obtaining approvals before the commencement of physical

construction.

The cost of replacing a part of an item of Property, Plant and Equipment is capitalized if it is probable that the

future economic benefits of the part will flow to the Company and that its cost can be measured reliably. The

carrying amount of the replaced part is derecognized.

Costs of day to day repairs and maintenance costs are recognized into the Statement of Profit and Loss as

incurred.

Subsequent to recognition, Property, Plant and Equipment are measured at cost less accumulated depreciation

and any accumulated impairment losses.

The carrying values of Property, Plant and Equipment are reviewed for impairment when events or changes in

circumstances indicate that the carrying value may not be recoverable.

The residual values, estimated useful lives and depreciation method are reviewed at each financial year-end

and adjusted prospectively, if appropriate.

An item of Property, Plant and Equipment is derecognized upon disposal or when no future economic benefits

are expected from its use or disposal. Any gain or loss arising on derecognition of the asset is recognised in the

Statement of Profit and Loss in the year the asset is derecognized.

Assets under installation or under construction as at the Balance Sheet date are shown as Capital Work in

Progress.

Depreciation is provided on Straight Line Method, as per the provisions of Schedule ll of the Companies Act,

2013 or based on useful life estimated on the technical assessment. Asset class wise useful lives are as under:

Factory Buildings

Non-Factory Buildings

Plant and Machinery

Computer

Furniture and Fixtures

Vehicles

Electrical lnstallation

Office Equipment

- 30 Years

- 60 Years

- 15 Years

- 3 Years

- 10 Years

- 8 Years

- 10 Years

- 5 Years

5.2 Intangible Assets & Amortization

lntangible Assets are recognised when it is probable that the future economic benefits that are attributable to

the asset will flow to the enterprise and the cost of the asset can be measured reliably.

e/



lntangible Assets are stated at cost of acquisition less accumulated amortisation and accumulated impairment

losses, if any. Product development c,ost recognises on initial product registration charges, analysis and other

relevant costs and are stated as intangible assets less accumulated amortisation and impairment losses.

Subsequent expenditure related to an item of lntangible Assets are added to its book value only if they increase

the future benefits from the existing asset beyond its previously assessed standard of performance.

The Company amortizes Computer Software and Licences using the straight-line method over its estimated

useful economic life, which is generally a period of 3 years.

5.3 lnvestmentProperties

Property that is held for long-term rental yields or for capital appreciation or both is classified as lnvestment

Property. lnvestment Property is measured at its cost, including related transaction costs and where applicable

Borrowing Costs. Subsequent expenditure is capitalised to the asset's carrying amount only when it is probable

that future economic benefits associated with the expenditure will flow to the Company and the cost of the item

can be measured reliably. All other repairs and maintenance costs are expensed when incurred. When part of

an lnvestment Property is replaced, the carrying amount of the replaced part is derecognized.

lnvestment Properties are depreciated using the straighlline method as per the provisions of Schedule ll of the

Companies Act,2013 or based on useful life estimated on the technical assessment.

5.4 lnventories

Raw Materials, Consumables, Stores and Spares and Finished Goods are valued at lower of cost and net

realizable value. Cost is determined on weighted average cost method.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of

completion and estimated costs necessary to make the sale.

lnventories are valued at lower of cost or net realizable value

Goods-in transit are valued at cost which represents the cost incurred up to the stage at which the goods are in

transit.

5.5 lmpairment of Non-Financial Assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired.

Where an indicator of impairment exists, the Company makes a formal estimate of recoverable amount. Where

the carrying amount of an asset exceeds its recoverable amount the asset is considered impaired and is written

down to its recoverable amount.

Recoverable amount is the greater of fair value less costs to sell and value in use. lt is determined for an

individual asset, unless the asset does not generate cash inflows that are largely independent of those from

other assets or groups of assets, in which case, the recoverable amount is determined for the cash generating

unit to which the asset belongs.

ln assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax

discount rate that reflects currenl market assessments of the time value of money and the risks specific to the

asset.

5.6 Non-current Assets Held for Sale

Non-current Assets, or disposal groups comprising assets and liabilities, that are expected to be recovered

through sale rather than through continuing use, are classified as Held for Sale. lmmediately before classification

as Held for Sale, the assets or components of the disposal group, are re-measured in accordance with the

Company's Accounting Policies. Thereafter, the assets or disposal group, are measured at the lower of their

carrying amount and fair value less costs to sell. Any impairment losses on initial classification as Held for Sale

or subsequent gain on re-measurement are recognized into the Statement of Profit and Loss. Gains are not

recognized in excess of any cumulative impairment losses.



5.7 Financial Assets

Financial Assets comprise of investments in equity and debt securities, Trade Receivables, Cash and Cash

Equivalents and Other Financial Assets.

lnitial recognition:

All Financial Assets are recognized initially at fair value. Purchases or sales of Financial Asset that require

delivery of assets within a time frame established by regulation or convention in the market place (regular way

trades) are recognized on the trade date, i.e., the date that the Company commits to purchase or sell the assets.

Subsequent Measurement:

a) Financial Assets measured at amortised cost:

Financial Assets held within a business model whose objective is to hold Financial Assets in order to collect

contractual cash flows and the contractual terms of the Financial Assets give rise on specified dates to

cash flows that are solely payments of principal and interest on the principal amount outstanding are

measured at amortised cost using Effective lnterest Rate (ElR) method. The EIR amortization is

recognised as finance income in the Statement of Profit and Loss. The Company while applying above

criteria has classified the following at amortised cost:

o Trade Receivables
. Cash and Cash Equivalents
o Other Financial Assets

b) Financial Assets at Fair Value Through Other Comprehensive lncome (FVTOCI)

Financial Assets held within a business model whose objective is to hold Financial Assets in order to collect

contractual cash flows, selling the Financial Assets and the contractual terms of the Financial Assets give

rise on specified dates to cash flows that are solely payments of principal and interest on the principal

amount outstanding are measured at FWOCI. Fair Value movements in Financial Assets at FWOCI are

recognised in Other Comprehensive lncome. Equity instruments held for trading are classified at Fair Value

Through Profit or Loss (FWPL). For other equity instruments the Company classifies the same at FWOCI.

The classification is made on initial recognition and is irrevocable. Fair Value changes on equity

investments at FWOCI, excluding dividends are recognised in Other Comprehensive lncome (OCl).

c) Financial Assets at Fair Value Through Profit or Loss (FVTPL)

Financial Assets are measured at Fair Value Through Profit or Loss if it does not meet the criteria for

classification as measured at amortised cost or at Fair Value Through Other Comprehensive lncome. All

fair value changes are recognised in the Statement of Profit and Loss.

d) lnvestment in subsidiaries, joint ventures & associates are carried at cost in the separate Financial

Statements.

lmpairment of Financial Assets:

Financial Assets are tested for impairment based on the Expected Credit Losses.

a) Trade Receivables

An impairment analysis is performed at each reporting date. The Expected Credit Losses over life time of

the asset are estimated by adopting the simplified approach using a provision matrix which is based on

historical loss rates reflecting current condition and forecasts of future economic conditions. ln this

approach, assets are grouped on the basis of similar credit characteristics such as customer segment,

past due status and other factors which are relevant to estimate the expected cash loss from these assets.

N,
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b) Other Financial Assets

Other Financial Assets are tested for impairment based on significant change in credit risk since initial

recognition and impairment is measured based on probability of default over the life time when there is

significant increase in credit risk.

De-recognition of Financial Assets:

A Financial Asset is derecognized only when:

. The Company has transferred the rights to receive cash flows from the Financial Asset or

. The contractual right to receive cash flows from Financial Asset is expired or

. Retains the contractual rights to receive the cash flows of the Financial Asset, but assumes a contractual

obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset and transferred substantially all risks and rewards of ownership of the

Financial Asset, in such cases the Financial Asset is derecognized. Where the entity has neither lransferred a

Financial Asset nor retains substantially all risks and rewards of ownership of the Financial Asset, the Financial

Asset is also derecognized if the Company has not retained control of the Financial Asset.

5.8 Cash and Gash Equivalents

Cash and Cash Equivalents comprise cash at bank and in hand and short-term investments with an original

maturity of three months or less. Deposits with banks are subsequently measured at amortized cost and short

term investments are measured at fair value through Statement of Profit and Loss'

5.9 Share Capital

Equity Shares are classified as equity

5.10 Financial Liabilities

lnitial recognition

Financial Liabilities are recognized when, and only when, the Company becomes a party to the contractual

provisions of the financial instrument. The Company determines the classification of its Financial Liabilities at

initial recognition. All Financial Liabilities are recognized initially at fair value plus any directly attributable

transaction costs, such as loan processing fees and issue expenses'

Subsequent measurement - at amortised cost

After initial recognition, Financial Liabilities are subsequently measured at amortised cost using the Effective

lnterest Rate (ElR) method. Gains and losses are recognised in profit or loss when the liabilities are de

recognised, and through the amortization process.

De recognition

A financial liability is de recognised when the obligation under the liability is discharged or cancelled or expired.

When an existing financial liability is replaced by another from the same lender on substantially different terms'

or the terms of an existing liability are substantially modified, such an exchange or modification is treated as a

de recognition of the original liability and the recognition of a new liability, and the difference in the respective

carrying amounts is recognised in Statement of Profit and Loss.

5.1'l Borrowing Costs

Borrowing Costs directly attributable to the acquisition, construction or production of an asset that necessarily

takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of

the respective asset. All other Borrowing Costs are expensed in the period they occur. Borrowing Costs consist

of interest, exchange differences arising from foreign currency borrowings to the extent they are regarded as an

ng of funds.

{
adjustment to the interest cost and other costs that an entity incurs in connection with the

tu
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lnvestment income earned on the temporary investment of specific borrowings pending their expenditure on

qualifying assets is deducted from the Borrowing Costs eligible for capitalization.

5.12 Employee Benefits

Employee Benefits are charged to the Statement of Profit and Loss for the year

Retirement benefits in the form of Provident Fund are defined contribution scheme and such conlributions are

recognised, when the contributions to the respective funds are due. There are no other obligation other than the

contribution payable to the respective funds Gratuity liability is defined benefit obligation and is provided for on

the basis of actuarial valuation on projected unit credit method made at the end of each financial year. Re-

measurement in case of defined benefit plans gains and losses arising from experience adjustments and

changes in actuarial assumptions are recognised in the period in which they occur, directly in Other

Comprehensive lncome and they are included in retained earnings in the Statement of Changes in Equity in the

Balance Sheet.

Compensated absences are provided for on the basis of actuarial valuation on projected unit credit method

made at the end of each financial year. Re-measurements as a result of experience adjustments and changes

in actuarial assumptions are recognised in Statement of Profit and Loss.

The amount of Non-current and Current portions of Employee Benefits is classified as per the actuarial valuation

at the end of each financial year.

5.13 lncome Taxes

lncome tax expense is comprised of current and deferred taxes. Current and deferred tax is recognized in net

income except to the extent that it relates to a business combination or items recognized directly in equity or in

Other Comprehensive lncome. Current income taxes for the current period, including any adjustments to tax

payable in respect of previous years, are recognized and measured at the amount expected to be recovered

from or payable to the taxation authorities based on the tax rates that are enacted or substantively enacted by

the end of the reporting Period.

Deferred income tax assets and liabilities are recognized for temporary differences between the Financial

Statements carrying amounts of existing assets and liabilities and their respective tax base using the tax rates

that are expected to apply in the period in which the deferred tax asset or liability is expected to settle, based

on the laws that have been enacted or substantively enacted by the end of reporting period.

Deferred tax assets and liabilities are not recognized if the temporary difference arises from goodwill or from the

initial recognition (other than in a business combination) of other assets and liabilities in a transaction that affects

neither the taxable income nor the accounting income. Deferred tax assets are generally recognized for all

deductible temporary differences to the extent that it is probable that taxable income will be available against

which they can be utilized. Deferred tax assets are reviewed at each reporting date and reduced accordingly to

the extent that it is no longer probable that they can be utilized.

ln the situations where the Company is entitled to a tax holiday under the lncome-Tax Act, 1961 enacted in lndia

or tax laws prevailing in the respective tax jurisdictions where it operates, no deferred tax (asset or liability) is

recognized in respect of temporary differences which reverse during the tax holiday period, to the extent the

Company's gross total income is subject to the deduction during the tax holiday period.

Deferred tax in respect of temporary differences which reverse after the tax holiday period is recognized in the

year in which the temporary differences originate. However, the Company restricts recognition of deferred tax

assets to the extent that it has become reasonably certain, that sufficient future taxable income will be available

against which such defened tax assets can be realized. For recognition of deferred taxes, the temporary

differences which originate first are considered to reverse first.

Deferred tax assets and liabilities are offset when there is legally enforceable right of offset current tax assets

and liabilities when the deferred tax balances relate to the same taxation authority. Current tax asset and

liabilities are offset where the entity has legally enforceable right to offset and intends either to settle on a net

basis or to realize the asset and settle the liability simultaneously.
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5.14 Minimum Alternate Tax (MAT)

MAT credit is recognised as an asset only when and to the extent there is convincing evidence that the Company

will pay normal income tax during the specified period. ln the year in which the MAT credit becomes eligible to

be recognized as an asset in accordance with the recommendations contained in Guidance Note issued by the

lnstitute of Chartered Accountants of lndia, the said asset is created by way of a credit to the statement of profit

and loss and shown as MAT Credit Entitlement. The Company reviews the same at each Balance Sheet date

and writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing

evidence to the effect that Company will pay normal income tax during the specified period.

5.15 Leases

Effective April 1,2019, the Company has applied lnd AS 116 using the modified retrospective approach and

therefore the comparative information has not been restated and continues to be reported under lnd AS 17.

For contracts entered into or changed, on or after April 1,2019, the Company assesses whether a contract is

or contains a lease. A contract is or contains a lease if the contract conveys the right to control the use of an

identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the

right to control the use of an identified asset, the Company assesses whether:

the contract involves the use of an identified asset;

the Company has the right to obtain substantially all of the economic benefits from use of the asset

throughout the period of use; and

the Company has the right to direct the use of the asset.

At inception or on reassessment of a contract that contains a lease component, the Company allocates the

consideration in the contract to each lease component on the basis of their relative stand-alone prices. However,

for the leases of land and buildings in which it is a lessee, the Company has elected not to separate non-lease

components and account for the lease and non-lease components as a single lease component.

For contracts entered into before April 1, 2019, the Company determined whether the arrangement was or

contained a lease based on the assessment of whether:

fulfilment of the arrangement was dependent on the use of a specific asset or assets; and

the arrangement had conveyed a right to use the asset.

Company as a lessee

The Company recognises a Right-of-use Asset and a Lease Liability at the lease commencement date. The

Right-of-use Asset is initially measured at cost, which comprises the initial amount of the Lease Liability adjusted

for any lease payments made at or before the commencement date, plus any initial direct costs incurred and an

estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on

which it is located, less any lease incentives received.

The Right-of-use Asset is subsequently depreciated using the straight-line method from the commencement

date to the earlier of the end of the useful life of the Right-of-use Asset or the end of the lease term. The

estimated useful lives of Right-of-use Assets are determined on the same basis as those of Property, Plant and

Equipment. ln addition, the Right-of-use Asset is periodically reduced by impairment losses, if any, and adjusted

for certain remeasurements of the Lease Liability.

The Lease Liability is initially measured at the present value of the lease payments that are not paid at the

commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily

determined, the Company's incremental borrowing rate. Generally, the Company uses its incremental borrowing

rate as the discount rate.

Lease payments included in the measurement of the Lease Liability comprise the following

fixed payments, including in-substance fixed payments;

variable lease payments that depend on an index or a rate, initially measured using the index or rate as at

the commencement date;

amounts expected to be payable under a residual value guarantee; and +
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the exercise price under a purchase option that the Company is reasonably certain to exercise, lease

payments in an optional renewal period if the Company is reasonably certain to exercise an extension

option, and penalties for early termination of a lease unless the Company is reasonably certain not to

terminate early.

The Lease Liability is measured at amortised cost using the effective interest method. lt is remeasured when

there is a change in future lease payments arising from a change in an index or rate, if there is a change in the

Company's estimate of the amount expected to be payable under a residual value guarantee or if the Company

changes its assessment of whether it will exercise a purchase, extension or termination option.

When the Lease Liability is remeasured in this way, a corresponding adjustment is made to the carrying amount

of the Right-of-use Asset, or is recorded in Statement of Profit and Loss if the carrying amount of the Rightof-
use Asset has been reduced to zero.

The Company presents Right-of-use Assets that do not meet the definition of investment property and Lease

Liabilities as a separate line item on the face of the Balance Sheet.

Short-term leases and teases of low-value assets: The Company has elected not to recognise Right-of-use

Assets and Lease Liabilities for short-term leases that have a lease term of 12 months or less and leases of

low-value assets. The Company recognises the lease payments associated with these leases as an expense

on a straight-line basis over the lease term.

As a lessor

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line

basis over the lease term unless the receipts are structured to increase in line with expected general inflation to

compensate for the expected inflationary cost increases. The respective Leased Assets are included in the

Balance Sheet based on their nature.

5.16 Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive

obligation that can be estimated reliably and it is probable that an outflow of economic benefits will be required

to settle the obligation. Provisions are measured at the present value of management's best estimate of the

expenditure required to settle the present obligation at the end of the reporting period. The discount rate used

to determine the present value is a pre-tax rate that reflects current market assessments of the time value of

money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised

as interest expense and is recorded over the estimated time period until settlement of the obligation. Provisions

are reviewed and adjusted, when required, to reflect the current best estimate at the end of each reporting

period.

The Company recognizes decommissioning provisions in the period in which a legal or constructive obligation

is incurred. A corresponding decommissioning cost is added to the carrying amount of the associated Property,

Plant and Equipment and it is depreciated over the estimated useful life of the asset.

5.17 ContingentLiabilities

Contingent Liability is disclosed in case of:

A present obligation arising from past events, when it is not probable that an outflow of resources will be

required to settle the obligation;
A present obligation arising from past events, when no reliable estimate is possible;

A possible obligation arising from past events whose existence will be confirmed by the occurrence or non-

occurrence of one or more uncertain future events beyond the control of the Company where the probability

of outflow of resources is not remote.

5.18 Contingent Assets

Contingent Assets are not recognized but disclosed in the Financial Statements when an inflow of economic

J
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5.19 Fair Value Measurements

Company uses the following hierarchy when determining fair values:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 - lnputs other than quoted prices included in Level 1 that are observable for the asset or liability,

either directly (prices) or indirectly (derived from prices); and
Level 3 - lnputs for the asset or liability that are not based on observable market data.

The fair value of financial instruments traded in active markets is based on quoted market prices at the reporting

dates. A market is regarded as active if quoted prices are readily and regularly available from an exchange,

dealer, broker, industry group, pricing service, or regulatory agency and those prices represent actual and

regularly occurring market transactions on an arm's length basis. The fair value for these instruments is

determined using Level 1 inputs.

The fair value of financial instruments that are not traded in an active market (for example, over the counter

derivatives) is determined by using valuation techniques. These valuation techniques maximize the use of

observable market data where it is available and rely as little as possible on entity specific estimates. lf all

significant inputs required to fair value an instrument are observable, the instrument is fair valued using level 2

inputs.

lf one or more of the significant inputs is not based on observable market data, the instrument is fair valued

using Level 3 inputs. Specific valuation techniques used to value financial instruments include:

Quoted market prices or dealer quoles for similar instruments

The fair value of interest rate swaps is calculated as the present value of the estimated future cash flows

based on observable yield curves

The fair value of forward foreign exchange contracls is determined using forward exchange rates at the

reporting dates, with the resulting value discounted back to present value

Other techniques, such as discounted cash flow analysis, are used to determine fair value for the remaining

financial instruments.

5.20 Revenue Recognition

The Company recognises revenue from contracts with customers based on a five-step model, such as to,

identifying the contracts with a customer, identifying the performance obligations in the contract, determine the

transaction price, allocate the transaction price to the performance obligations in the contract and recognise

revenue when (or as) the entity satisfies a performance obligation at a point in time or over time.

The Company satisfies a performance obligation and recognises revenue over time, if one of the following

criteria is met:

The customer simultaneously receives and consumes the benefits provided by the Company's

performance as the Company performs; or

The Company's performance creates or enhances an asset that the customer controls as the asset is

created or enhanced; or
The Company's performance does not create an asset with an alternative use to the Company and the

entity has an enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognised at the point

in time at which the performance obligation is satisfied.

5.21 Foreign Currency Transactions

Transactions in foreign currencies are translated to the functional currency of the Company, at exchange rates

in effect at the transaction date. At each reporting date monetary assets and liabilities denominated in foreign

currencies are translated at the exchange rate in effect at the date of the Financial Statements. The translation

for other non-monetary assets is not updated from historical exchange rates unless they are carried at fair value.
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5.22 Government Grants

Government Grants are recognised where there is reasonable assurance that the grant will be received and all

attached conditions will be complied with. When the grant relates to an expense item, it is recognised as income

on a systematic basis over the periods that the related costs, for which it is intended to compensate, are

expensed.

5.23 Earnings Per Share

Basic Earnings Per Share are calculated by dividing the profit attributable to owners of the Company by the

weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements

in equity shares issued during the year and excluding treasury shares.

Diluted Earnings Per Share adjust the figures used in the determination of Basic Earnings Per Share to take

into account, the after income tax effect of interest and other financing costs associated with dilutive potential

equity shares and the weighted average number of additional equity shares that would have been outstanding

assuming the conversion of all dilutive potential equity shares.

5.24 SegmentalReporting

Operating Segments are reported in a manner consistent with the internal reporting provided to the chief

operating decision makers, who are responsible for allocating resources and assessing performance of the

Operating Segments.
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NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 202'l

tin

Note:
Leasehold Land and Buildings located at Hosur amounting to t 21.66 lakh are proposed bo be sold and hence removed from Property,

Plant and Equipment and shown as 'Assets Held for Sale'.

F-O
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TotalLeasehold Land Buildings
Plant &

Eouioment
Furniture and

FixturesParticulars

33.472.22 24.19 6.90 0.16

6.90 0.16 33.472.22 24.19

(26.41)(24.1s)(2.22)

6.90 0.16 7.06

0.02
2.36
2.17

2.30
1.15

0.06
o.440.56

4.533.45 0.50 0.020.56

1.18
(4.74)

0.72
(4.17)

0.43 0.020.01
(0.57)

Gross Carrying Value
Balance as at April 1, 2019
Additions
Disposals / Deductions

Balance as at March 31, 2020

Additions
Disposals / Deductions

Balance as at March 31, 2021

Depreciation and lmpairment
Balance as at April 1,2019
Depreciation Expense
Depreciation on Disposals /
Deductions

Balance as at March 31, 2020

Depreciation Expense
Depreciation on Disposals /
Deductions

0.970.93 0.04Balance as at March 31,2021
hiet Carrvi

0.14 28.9420.74 6.40As at March 31.2020 1.66
6.095.97 0.12As at March 31,2021

)



As at
March 31. 2020

As at
March 31,2021

Particulars

0.99 0.99

0.99 0.99

MAT Credit Entitlement

Total

NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 2021

?in

Cash and Cash ?in

Other Financial

Note 11. Current Tax ?in

+-
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Current
As at

March 31.2021
As at

March 31, 2020
Particulars

20.04 0.95Unsecured, Considered good

20.04 0.95Tota!

Particulars
As at

March 31,2021
As at

March 31,2020

Cash on Hand
Balances with Banks
- ln Current Accounts

0.08

2.41

'1.02

0.21

Total 2.49 1.23

As at
March 31, 2020

As at
March 31,2021Particulars

0.77 0.89Deposits

0.77 0.89Total

Particulars
As at

March 31, 2021

As at
March 31,2020

Current Tax Assets (net) 4.02 7.70

Total 4.02 7.70



NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 202'l

Note 1

12.',| shares and at the end of the

12.2 Details of more than 5 7o

Note 1
in Lakh

As at March 3'l, 2020As at March 31, 2021
No. of Shares AmountNo. of Shares AmountParticulars

50.00 0.50 50.000.50

20.46 0.20 20.460.20

20 4620.46 0.200.20
Subscribed and Paid up Share Capital
Equity Shares of I 100 each

Authorised Share Capital
Equity Shares of ? 100 each

lssued Share Capital
Equity Shares of { 100 each

0.20 20.460.20 20.46Total

Particulars
As at March 31,2021 As at March 31,2020

No. of Shares Amount No. of Shares Amount

Equity Shares of ? 100 each, fully paid up
Opening number of shares outstanding
lssued during the year
Closinq number of shares outstanding

0.20 20.46 o.20 20.46

0.20 20.46 0.20 20.46

Name of the share holder
As at March 3'i., 2021 As at March 31,2020

No. of Shares % holdins No. of Shares % holding

NCL Buildtek Limited 0.20 100.00% 0.20 100.00%

Particulars

Non Current Current

As at

March 31,2021

As at

March 31, 2020

As at

March 31,2021

As at

March 31,2020

Provision for Gratuity
Provision for Compensated Absences

Total

0.61
0.2'l

0.94
0.74 o.o2 0.08

0.82 1.68 0.02 0.08

J
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NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 2021

Note 14. t in Lakh

Particulars
As at

March 31,2021

As at

March 31, 2020

Deferred Tax Liabilities Relating to Accumulated
Depreciation for Tax Purpose

Defened Tax Assets Relatings Unused Tax Losses /
Depreciation Expenses Allowable on Payment Basis

(4.01) 0.79

(4.01) 0.79

0.22 0.46

0.22 0.46
Total t4.231 0.33

Trade

Note and

Liabil t in Lakh

As at

March 31,2021

As at

March 31, 2020Particulars

4.616.00

Outstanding dues to Micro Enterprises and Small
Enterprises
Outstanding dues to Creditors other than Micro Enterprises

and Small Enterprises

6.00 4.61Total

As at

March 31, 2020

As at

March 31,2021Particulars

12.207.52
Valued at Amortised Cost
Other Payables - Expenses

7.52 12.20Total

Particulars
As at

March 31, 2021

As at

March 31,2020

Advances Received from Customers
Statutory Dues

0.01
3.21

7.11
3.41

Total 3.22 10.52
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NCL ASL Services Private Limited (Formerly Span Tile Mfg. Gompany Private Limited)
Notes and other erplanatory information to lnd AS Financial Statements for the year ended March 31, 2021

Note 18.

Other lncome

Note 21

t in Lakh

t in Lakh

? in Lakh

For the year ended

March 31. 2020

For the year ended

March 31, 2021
Particulars

7.88
7.88

178.98 193.37
't78.98 193.37

20'|..25178.98
32.6028.77

168.65150.21

Revenue from Operations (Gross) (A+B)

Less: GST

Total(B)

Total(B)

Total

A Sale of Services
Job Work Services

B Other Operating Revenue
lnstallation

Particulars
For the year ended

March 31, 2021

For the year ended

March 31, 2020

lnterest
Rent and Others

0.26
9.60

o.o2
9.60

Total 9.86 9.62

For the year ended

March 3'1,2020

For the year ended

March 31, 2021
Particulars

0.22

5.39
12.89

4.15
16.28

Consumption of Stores and Spares
lnstallation Expenses / Mining

Repairs & Maintenance :

(a) Plant & Equipment

18.5020.43Total

Particulars
For the year ended

March 31, 2021

For the year ended

March 31, 2020

Salaries, Wages, Bonus and Other Benefits
Contribution to Provident and Other Funds
Staff Welfare Expenses

91.59
3.45
0.75

152.50
5.'t8
3.08

Total 95.79 r60.76



NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31,2021

22. and

Note 23.

Note 24.

25. Other

t in Lakh

tin

t in Lakh

For the year ended

March 31. 2020

For the year ended

March 31,2021
Particulars

't.1 I 2.17Depreciation on Property, Plant and Equipment

1.18 2.17Total

For the year ended

March 31, 2021

For the year ended

March 31, 2020
Particulars

5.1 1

0.97
0.05
1.26

0.25
4.97
0.64

0.51
0.06

5.57
2.78
0.06
1.71

0.25
7.44
0.17
0.30
0.26
0.38

Rent
Licence, Fee & Taxes
Printing & Stationery
Consultancy & Professional Charges
Auditorc' Remuneration :

(a)Audit Fee
Travelling & Conveyance
Office Maintenance
Communication Expenses
Sales Promotion
Freight Outward

13.82 18.92Total

For the year ended

March 31. 2020

For the year ended

March 31,2021
Particulars

0.14
(0.02)

3.65
(5.00)

Current Tax
Deferred Tax
Adjustment of Current Tax relating to eadier years

0.12(1.35)Total

For the year ended

March 31. 2021

For the year ended

March 31, 2020
Particulars

0.241.66
(0.43)

Remeasurement Gain on Net Defined Benefit Liability
Deferred Tax effect on Remeasurement Costs on Net Defined Benefit

Liability

0.241.23Total
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NCL ASL Sewices Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31,2021

Note 26. Disclosures required under Section 22 of MSMED Act 2006 under the Chapter on Delayed Payments to Micro
and Small Enterprises

27 Per Share t in Lakh

For the year snded

March 31.2021

For the year ended

March 3'1, 2020
Particulars

Amount remaining unpaid to micro,small and medium enterprises at the end of the
yeat

Principal Amount
lnterest thereon

Total

Particulars
For the year ended

March 3'1,2021

For the year ended

March 31. 2020

Total Operations for the year
Profit / (Loss) after Tax
Less : Adjustments for the purpose of diluted Earnings per Share

Net Profit / (Loss) for calculation of basic EPS (A)

Net Profit as above
Less : Exceptional ltems
Tax lmpact on Exceptional ltems

Net Profit / (Loss) for calculation of basic EPS after Exceptional ltems (B)

(c)

(D)

(E)

(A) / (D)
(B) / (D)
(c) / (E)

Net Profit as above

Weighted average number of Equity Shares for Basic EPS (Refer Note

12)
Effect of dilution :

Weighted Average number of Equity shares for Diluted EPS

Basic EPS (t)
Basic EPS excluding exceptional items ({)
Diluted EPS on the basis of Total Operations ({)

30.20 (22.20)

30.20 122.201

30.20 (22.2O)

30.20 (22.201

30.20

0.20

(22.201

0.20

0.20 0.20

151 .00
151.00
151 .00

(111.00)
(111.00)
(111.00)

\-
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NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31,2021

Note 28. Employee Benefits
Defined Benefit Plans

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity

on departure at ',l5 days salary for each completed year of service subject to a maximum of { 15.00 lakh. The plan for the same is

unfunded.

31 2021
As at As atParticulars

0.64
0.04

73
06

0
0

0.07
(0.30)(1 .1 3)

0.79

1.1

0.680.79

0.50094

0.73
0.06

0.940.6't

6.51%

11.00%

7
10.

6.45o/o

7

11.00%
'10.00%

Net Employee Benefit Expense recognized in the employee cost in Statement of
Profit & Loss

Current Service Cost
lnterest Cost on benefit obligation
Expected Return on Plan Assets
Sub Total
Recognised in Other Comprehensive lncome
Net actuarial (gain) / loss recognized in the year

i. Demographic Assumptions on obligation

ii. Financial Assumptions on obligation
iii. Experience Adjustments on obligation
iv. Financial Assumptions on Plan Assets

Sub Total
Net Benefit Expense

Balance Sheet
Benefit Asset / Liability
Present Value of Defined Benefit Obligation
Fair Value of Plan Assets
Assets / (Liability) recognized in the Balance Sheet

Change in the Present Value of the Defined Benefit Obligation

Opening Defined Benefit Obligation
Benefit transferred in

Benefit transferred out
Benefits paid

Expenses Recognised in Statement of Profit and Loss

Current Service Cost
lnterest Cost on Benefit Obligation
Recognised in Other Comprehensive lncome
Actuarial (gain) / loss on obligation
Closing Defined Benefit Obligation

Change in the Fair Value of Plan Assets
Opening Fair Value of Plan Assets
Contributions by employer
Benefits Paid
Expenses Recognised in Statement of Profit and Loss

Expected return
Recognised in Other Comprehensive lncome
Actuarial (gain) / loss on plan assets
Closing fair value of Plan assets

Assumptions
Discount Rate (%)
Estimated Rate of Return on Plan Assets
Attrition Rate (%)

Expected rate of salary increase (%)
Service

+

a
o
f

)
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0.68

(0.231

0.45(0.3,

{0.79) (0.68)

0.64
0.04

@.24\(.12)



NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 2021

Note 29. Leases
Operating Lease : Company as lessee

The Company has entered into certain cancellable operating lease agreements mainly for office premises, land and infrastructure
facilities, which are renewable on mutual agreement with the parties. There is an escalation clause in the lease arrangements
during the lease period in line with the expected general inflation. The lease rentals charged during the year as per the
agreements are as follows :

a' OperatingleasepaymentsrecognisedinStatementof ProfitandLossamountingtot5.ll lakh(PreviousYeart5.5Tlakh).

b. General description of leasing arrangement
i. Lease Assets: Company's offices consisting of infrastructure facilities, special amenities and car parking lots.
ii. Future lease rentals are determined at the rates prescribed in the arrangement. These lease paymentsto be esclated as 5% to

1 0% on the previous year payments.

Particulars As at
March 31, 2021

As at
March 31,2020

Future minimum lease payments under Non Cancellable Leases
Not later than one year
Later than one year and not later than five years
Later than five years

5.58
0.85

0.86



NCL ASL Seruices Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 2021

Note 30. Financial Risk Management Objectives and Policies

a. Capital Management
The objective of the Company's capital management structure is to ensure sufficient liquidity to support its business and provide

adequate return to Shareholders. Management monitors the long term cash flow requirements including externally imposed capital

requirements of the business in order to assess the requirement for changes to the capital structure to meet the said objective. As
part of this monitoring, the management considers the cost of capital and the risks associated with each class of capital and makes

adjustments to the capital structure, where appropriate, in light of changes in economic conditions and the risk characteristics of the

underlying assets. The funding requirement is met through a combination of equity, internal accruals, borrowings or undertake other
restructuring activities as appropriate.

No changes were made in the objectives, policies or processes during the year ended March 31 , 2021.

and net debt

b. Financial Risk Management Framework

Company's principal financial liabilities comprise Borrowings, Trade Payables and Other Financial Liabilities. The main purpose of

these Financial Liabilities is to finance the Company's operations and projects under implementation. The Company's principal

Financial Assets include Trade Receivables, Loans, Cash and Bank Balances and Other Financial Assets.

Risk Exposures and Responses

The Company is exposed to market risk, credit risk and liquidity risk. The Board of Directors reviews policies for managing each of

these risks, which are summarised below :

i. Market risk
Market Risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market

prices. Market prices comprise four types of risk i.e. lnterest Rate Risk, Commodity Risk and Other Price Risk.

lnterest Rate Risk

The Company obtains financing through borrowings. The Company's policy is to obtain the most favourable interest rates available.

The Company's exposure to lnterest Rate Risk relates primarily to interest bearing Financial Liabilities. lnterest Rate Risk is

managed by the Company on an on-going basis with the primary objective of limiting the extent to which interest expense could be

affected by an adverse movement in interest rates.

Sensitivity Analysis
An increase / decrease of 100 basis points in interest rate at the end of the reporting period for the variable financial instruments

would (decrease) / increase profit before taxation for the year by the amounts shown below. This analysis assumes all other

variables remain constant.

Profit /
t in Lakh

before Taxation

There is no hedging instruments to mitigate this risk.

Commodity Risk
The Company has Commodity price Risk, primarily related to manufacturing items and consumables. The Company monitors its

purchases closely to optimise the price.

The

+

7
1cDJ

ul r
C)

a

March 31,2021 March 31, 2020Particulars

11.2842.71
Net debt (Debt less Cash and Cash equivalent)
Total Equity

March 31, 2020March 31, 2021

Financial Liabilities - Borrowings
+1% (100 basis points)

-1% (100 basis points)

c/s



NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 2021

ii. Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The company is exposed to credit risk from its operating activities (primarily for trade and other receivables) and from

its financing activities, including short-term deposits with banks and financial institutions, and other financial assets.

Credit Risk Management

The Company assesses the Credit Risk for each class of Financial Assets based on the assumptions, inputs and factors specific to

the class of Financial Assets.

The risk parameters are same for all Financial Assets for all periods presented. The Company considers the probability of default

upon initial recognition of asset and whether there has been a significant increase in Credit Risk on an on-going basis throughout

each reporting period. ln general, it is presumed that Credit Risk has significantly increased since initial recognition if the payments

are moie than 30 days past due. A default on a Financial Asset is when the counterparty fails to make contractual payments when

they fall due. This definition of default is determined by considering the business environment in which entity operates and other

macro-economic factors.

Trade Receivables : The Company's exposure to Credit Risk is influenced mainly by the individual characteristics of each

customer. The demographics of the customer, including the default risk of the industry and country in which the customer operates,

also has an influence on credit risk assessment. Credit Risk is managed through credit approvals, establishing credit limits and

continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of

business.

Bank Deposits : The Credit Risk is considered negligible, since the counterparties are reputable banks with high quality external

credit ratings.

Other Financial Assets : The Company ensures concentration of credit does not significantly impair the Financial Assets since the

customers to whom the exposure of credit is taken are well established and reputed industries engaged in their respective field of

business. The creditworthiness of customers to which the Company grants credit in the normal course of the business is monitored

regularly.

The maximum exposure for Credit Risk at the reporting date is the carrying value of Financial Assets as stated in the Balance

Sheet. The Company does not hold any credit derivatives to offset its credit exposure'

iii. Liquidity Risk

Liquidity Risk arises from the Financial Liabilities of the Company and the Company's subsequent ability to meet its obligations to

repay its Financial Liabilities as and when they fall due. The company regularly monitors its risk to a shortage of funds.

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of working capital

facilities and borrowings. The Company has reviewed the borrowings maturing within 12 months'

The following table details the remaining contractual maturities of the Company's Financial Liabilities at the end of the reporting

period, which are based on the contractuil undiscounted cash flows and the earliest date the Company is required to pay:

Lakh

March 31, 2021
Borrowings - Variable lnterest Rate

Borrowings - Fixed lnterest Rate

Trade Payables & Other Financial Liabilities
Total

March 31,2020
Borrowings - Variable lnterest Rate

Borrowings - Fixed lnterest Rate

Trade Payables & Other Financial Liabilities
Total

Less than 1 Year More than 1 year

13.52

'|.3.52

16.81
16.81



NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other exptanatory information to lnd AS Financial Statements for the year ended March 31,2021

c. Financial lnstruments by Category
For amortised cost instruments, carrying value represents the best estimate of fair value.

March 31, 2021 March 31, 2020
Amortised Cost Amortised CostParticulars

0.77

20.04
2.49

0.89

0.95
1.23

23.30 3.07

6.00
7.52

4.61
12.20

13.52 16.81

Financial assets
lnvestments
Trade Receivables
Cash and Cash Equivalents
Bank Balances
Other Financial Assets

Total

Total

Financial liabilities
Bonowings
Trade Payables
Other Financial Liabilities

+
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NCL ASL Services Private Limited (Formerly Span Tile Mfg. Company Private Limited)
Notes and other explanatory information to lnd AS Financial Statements for the year ended March 31, 2021

Note 31. Related Party Transactions

a) Names of Related Parties and descriptaon of relationship.

Holding Company
1 NCL Buildtek Limited (Formerly NCL Alltek & Seccolor Limited)

Key Management Personnel
1 Madhu Kalidindi - Director
2 Bimal Vinodrai Goradia - Director
3 Satya Subram Kapula - Director

Enterprises Controlled or significantly influenced by Key Management Personnel or their Close Family
Members

1 NCL Homes Limited

as follows:

Note 32. Previous year figures have been regrouped / reclassified where ever necessary, to conform to those of the
current year.

b)

+ NC,

t-
a

,\

$J

s1

Controlled
2019-20 2020-21 2019-20

Nature of Transaction
2020-21

o.27
201.30

1't.33

7.',t0 0.0'1

Purchases of Goods / Materials
Supply of Goods / Services
Expenses :

Salaries
lncome :

Rent / Sharing of Expenses
Balances Oustanding
Payables
Receivables

177.25

1.07

11.77

19.09

The accompanying Notes are an integral part of the Financial Statements
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